
2� SURFHVVR� GH� FDUDFWHUL] DØÓR� QR� 3,0 � Þ� XP D� HWDSD
IXQGDP HQWDO�GD�P HWRGRORJLD�GH�DWHQGLP HQWR�GR�3URJUDP D�
3RU� P HLR� GH� TXHVWLRQÊULRV�� REVHUYDØ� HV� RX� WHVWDJHP �� D
HTXLSH� P XQLFLSDO� LQLFLD� D� DSUR[ LP DØÓR�� UHFRQKHFLP HQWR� H
YLQFXODØÓR� FRP � R� WHUULW� ULR�� IDP ïOLDV� H� LQGLYïGXRV� TXH� LUÊ
DFRP SDQKDU�� 3RVWHULRUP HQWH�� HVVDV� LQIRUP DØ� HV� VHUÓR
FDGDVWUDGDV�QR�6LV3,0 ��

$OÞP � GH� FDGDVWUR� QR� 3URJUDP D�� DV� LQIRUP DØ� HV� FROHWDGDV
GXUDQWH� D� FDUDFWHUL] DØÓR� FRQWULEXLUÓR� SDUD� D� FRQVWUXØÓR� GR
3ODQR� 6LQJXODU� GH� $WHQGLP HQWR� �36$��� DGDSWDGR� Î V
QHFHVVLGDGHV�� SRWHQFLDOLGDGHV�� LQWHUHVVHV� H� H[ SHFWDWLYDV
YLVXDOL] DGDV�QR�FRQWH[ WR�IDP LOLDU�
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3HVVRD�V��H� RX�SURILVVLRQDO�LV��TXH�FRQKHØD�P ��R�WHUULW� ULR��
( [ �� OLGHUDQØD� FRP XQLWÊULD�� SURILVVLRQDO� GD� UHGH� GH� VHUYLØRV� �VD" GH�
HGXFDØÓR�� DVVLVWáQFLD� VRFLDO�� VHJXUDQØD�� HQWUH� RXWURV�� TXH� DWXH� QR
WHUULW� ULR�

&DUDFWHUL] DU� R� WHUULW� ULR� FRP XQLGDGH� HP � UHODØÓR� Î � HVWUXWXUD�� DRV
LQGLFDGRUHV�UHODFLRQDGRV�Î �SULP HLUD�LQIÌ QFLD��HTXLSDP HQWRV�GD�UHGH
GH�VHUYLØRV�GLVSRQïYHLV�QR�WHUULW� ULR�H�RXWURV�

$S� V� D� GHILQLØÓR� GR� WHUULW� ULR� SDUD� DWXDØÓR� GR� 3,0 � H� DQWHV� GR
FDGDVWUR� GDV� IDP ïOLDV� TXH� DOL� UHVLGHP � H� TXH� VHUÓR� DFRP SDQKDGDV
SHOR�3URJUDP D��
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5HVSRQVÊYHO�OHJDO�GD�FULDQØD�RX�R�D��DGXOWR�D��FXLGDGRU�D��TXH�HVWDUÊ
SUHVHQWH�QRV�DWHQGLP HQWRV��H� RX�D�JHVWDQWH�TXH�VHUÊ�DWHQGLGD�

&RQKHFHU� D� VLWXDØÓR� GD� IDP ïOLD� QR� TXH� VH� UHIHUH� Î V� FRQGLØ� HV� GH
KDELWDØÓR��DRV�DVSHFWRV�GH�RUGHP �VRFLDO�H�HFRQ
 P LFD��EHP �FRP R�Î V
UHODØ� HV�TXH�VH�HVWDEHOHFHP �QR�FRQWH[ WR�IDP LOLDU�

8 P �IRUP XOÊULR�SRU�IDP ïOLD�DFRP SDQKDGD�
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3HVVRD� JHVWDQWH� TXH� VHUÊ� DFRP SDQKDGD� SHOR� 3,0 �� 6H� IRU
DGROHVFHQWH��SRGH�UHVSRQGHU�SRU�VL�RX��VH�SUHIHULU��QD�SUHVHQØD�GH
XP �D��DGXOWR�D��UHVSRQVÊYHO�

&RQKHFHU� P HOKRU� D� JHVWDQWH� H� VHX�VXD�� FRP SDQKHLUR�D�� �VH� KRXYHU��
FRP R� HVWÊ� RFRUUHQGR� D� JHVWDØÓR� DWXDO� HP � UHODØÓR� DR� SUÞ� QDWDO�� Î
SUHSDUDØÓR� SDUD� R� SDUWR� H� FKHJDGD� GR� EHEá�� &RQKHFHU� VREUH� DV
JHVWDØ� HV�DQWHULRUHV�H�D�UHGH�GH�DSRLR�TXH�D�JHVWDQWH�FRQWD�

8 P � IRUP XOÊULR� SDUD� FDGD� JHVWDØÓR�� 2 V� GDGRV� VHUÓR� FROHWDGRV
GXUDQWH� � � D� � � YLVLWDV� GRP LFLOLDUHV�� FRP � REVHUYDØ� HV� H� LQIRUP DØ� HV
UHWLUDGDV�GD�&DGHUQHWD�GD�* HVWDQWH��
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3UHIHUHQFLDOP HQWH� XP �D�� GRV�DV�� UHVSRQVÊYHLV� OHJDLV� GD� FULDQØD�
FDVR� QÓR� VHMD� SRVVïYHO�� R�D�� DGXOWR�D�� FXLGDGRU�D�� TXH� HVWDUÊ
SUHVHQWH�QRV�DWHQGLP HQWRV��

&RQKHFHU� DV� FRQGLØ� HV� GH� VD" GH�� GHVHQYROYLP HQWR�� HGXFDØÓR�
UHODFLRQDP HQWRV� H� KÊELWRV�� URWLQDV� GH� FXLGDGR� H� EULQFDGHLUDV� GD
FULDQØD��HQWUH�RXWURV�DVSHFWRV�

8 P � IRUP XOÊULR� SDUD� FDGD� FULDQØD� DFRP SDQKDGD�� 2 V� GDGRV� VHUÓR
FROHWDGRV� GXUDQWH� � � D� � � YLVLWDV� GRP LFLOLDUHV�� HP � GLÊORJR� FRP � R�D�
DGXOWR�D�� UHVSRQVÊYHO�� FRP � REVHUYDØ� HV� H� LQIRUP DØ� HV� UHWLUDGDV
GD�&DGHUQHWD�GD�&ULDQØD��
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$� SDUWLU� GD� DSOLFDØÓR� SUÊWLFD� GH� DWLYLGDGHV� O" GLFDV� TXH� SHUP LWDP
YLVXDOL] DU�R�GHVHQYROYLP HQWR�GD�FULDQØD�

&RQKHFHU� R� GHVHQYROYLP HQWR� GD� FULDQØD� QR� P RP HQWR� GH� VXD
HQWUDGD�QR�3URJUDP D�H�DQWHV�GH�VH�LQLFLDUHP �DV�YLVLWDV�GRP LFLOLDUHV
H�DWHQGLP HQWRV�HP �JUXSR�

8 P �IRUP XOÊULR�SDUD�FDGD�FULDQØD�DFRP SDQKDGD��
1 ÓR� GHYH� VHU� UHDOL] DGR� SDUD� FULDQØDV� FRP � GHILFLáQFLD
DWHVWDGD�SRU�ODXGR�P ÞGLFR�
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&DUDFWHUL] DØÓR
GR�WHUULW� ULR

&DUDFWHUL] DØÓR
GD�IDP ïOLD

&DUDFWHUL] DØÓR
GD�JHVWDQWH

&DUDFWHUL] DØÓR
GD�FULDQØD

' LDJQ� VWLFR�LQLFLDO
GR�GHVHQYROYLP HQWR
LQIDQWLO
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