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2 ' IDIQ WIFR ,QADGER" HVHYROIP HOR QD QTP
XP D DZOR IXQEDP HQEQHDID) DAD SRUYRFA GXIDQMD
FDUDAMU DZOR FDGDWIR GH\RGDV DV RUD @DV TXH LWLE
DARP SDQKDUH TXH HER 1QJ LMWMVDQER QR SIRIWDPD
1 HVIM* XID YRFa WWE DSUHQGHUVREWH FRP RUDDLR
ADIQ WFR IQADOTXDIVVOR RVIQAFDRHVER
GHVHQYROIP HQR IQDQIIHP FDGD IDIf D HEUD GD
AUDQD HFRP RREVHYE BV

6XJHIP RVTXHYRFA HP FRQMQRIFRP VHX XD

P RAWD \XSHMWRUD HGHP DIV YMMBGRUAVDV
HVXGH HVM P DIWUDCSDUD DX [IDUCD FRP SUHHQWCR
GR SIRRHWR GHGADIQ WFR IQADGER

GHVHQYROIP HQR'H SRAMIRIP HQM \J D FROXWI @R
RJIXID QR P RP HQR GH UWHD() DUDYDIDZ HVH

DFRP SDQKDP HIRV GH FDGD FUDQZD
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v XP D DYDIDZR GR GVHOROIP HOR GDRIDQD QR P RP HOR HP TXH HD IQIUHMD QR 3,0
&RQLIXUD VHFRP R XP D ~4RRJ WDIID» GH ARP R D AUDQZAD HOMRX (R SURIWDPD HP UHDZR DRV
IQAFDGRUV GR GAVHOROIP HQR GH \IXD ID[LD HEWD DOMV GR IQAR GRDFRP SDQKDP HOR
SHRSWRIWDP D

v UDQ DGR SRUYRFA. YWADIGRUD FRP DV RUD @DV TXH ILE DARP SD@DUQR 3,0 H TXH HMDP
HOADQER QR SIRIWDP D (M DYDIDZAR b BHDOD® VHP SUH QD SBMHID H FRP R DSRR GH
XP D DEX@RD FXIGDGRUD GD RIDQD

2 EWDRUDP HQMHP DIW GDVDS VD WDOD@R GDFDDFMA DAR FOGDWIR GD RUDQZADU

&0 XH DTXLH DAHWH R ) RIP XEUR GH &DUDRMU] DAOR GD &UDQ®

$S VD DO DAR GR FDGDWIR @D IDP i DIQED DVSUP HIDVYMBY YRR WE TXHWIRCDU
VREW D 1IGDGH DHDOGD RIDQAD FRP EDVH (D VXD CDW GHOVAP HOR $ SDMWGWR YOL
REVHYDUDV IDIL DV HEUDV TXH VHYHP GHSDU P HMRSDDR 3,0 HIGHQMFDUHP TXDOGHDV D

RUDQZD VH HIFRQWD 2 SOCHIP HQR GDVDWMCGDGN OGFDVSDUD D \WMBIHP  GRVIQAFDGRUAV
VHE BDODGR FRP R DSRR GH VHX\XD P RQRUD \XSHWMRID H OMDE HP FRQI RV

IQAFDGRUHV GR GHVHOROIP HQR G-MI IDL.D HEWD

&RP EICHFRP D IDP i@ R AD TXH YRR LWE WDOPE & SRGH VHUQR P HWP R GD GDV YMMBV SDUD
FDUDAMU DR GD RIDQD RX HP XP D YIMWB HVSHAILED SDID MR HH SGXHT IDP i@ R VHX
REMMYR H FRP R HBIVHLEE WHD@ DGR \IMDQGR \RGDV DV G"YIGDVTXH SRADP XU U

—2 N VAP N QPIBOF RVF P EBHOZTUP JDDBMFR $BNIBEP OFTW QB[P 1PSN [BTPd P A B TEP $BNIBEP P
N PU/P EFVFE TFSIDBN BEP F K/TUIBEP CP AJ1*



2 ADIQ WER IQADOHE WD DGR GXUDQM XP D YWMWI T IDPIM® D SDUIGD DSTDAR SURIFD
GH DIMGDGHY OGEDV TXH SHP WP YWXD(PDUR GHHQYROIP HQR GDRID@D $ \WWBIHP b
WHIMWDGD HP XP IRP XBUR HSHRIEFR $1(; 2  TXH SHP MW ADOFMA DU H DYDIDU R
GHVHQYRSIP HQR GD RIDQAD D SDMWGR DEDQFH RX QORGH IQAFDG RV GDIDI, D HEUD HP TXH
HD VH HFRQAD QR 1QJ BWAR QR SURIWDP D

$ SDMYGHWD REVHYDZIR YRAA ILE P DUADUQR IR XBUR SDD FDGDIQAFDGRU VH D RAIDQD
~FROHIXH D] HMR IQKD» ~FRQVHI XH 1D HUFRP DIMGD» RX ~DIQED QOR FRQWHI XH 1D HYV

6H FRQUGHID TXH D FUDQZAD FRQVHI XH WDQ DUD

0<; @4B23. G2? @& G8 5. DIMGDGHSRUMY  \HP D DIGD GHRAD
SHARD
0<: @4B23. G2?0<: . 7B1. 6H FRQGHUD TXH D FUDQZD GHAHWA GHDOXP

\I$R GHDSRR DMGD SDUD UHD@ DUD DMWICDCH

_ _ 6H FRQUGH.D TXH D RUIDQAD GHM P RP HOR

1R SOQHZP HQR SDWD D UHDQ DR GR ADIQ WFR IQADOYRFA GHH UHGMUVH SUHAVDUE GH
P DIMIDY H RX EUQTXHGRY SDUD GHVHQYROHU DV DWMGDGH OGFDV TXH WDQDE FRP D
FUDQAD SDUD REVHYDU RV IQAFDGRIV GH XD IDED HEUD GMD@GRHP XD P RRKID RX
FRP EIQDQERFRP D IDP i@ SDUD VHSDE @V SDD R GD GDYMWY

' IFD 6RIAWDRI P RQWRUD \VXSHYIVRUD D RU DQ] DZR GH-NW SDUD D DO DARGR
ADIQ IR IQADGER GAMHYROIP HQRIQDQIDS$ 1 (; 2

1 RVNW SRGHOR FRQADURY P DIRUIDIVH RX EUQTXHGERYD VHIHP  X\) DGRV QDV\RB HQV GRV
IQAFDGRV VHSDUDGRY SRUDIL D HAID $WP CRGAD GD\WMBUHP YRR M FREBFD QD \)XD

P RAKIO R NVED | DIf D HEUD TXH ILE X\ DUCR GDIQ WIFR RIP [ DQGRVHX \MP SR (\VWHVNW
SRGP VHUFRQUIXIGRY SHD HTXISH FRP R SDUR GR SUIRFHWR IRUP DIYR GRVEDV YWMANGRUHVDV
IDYRUHFHQGER D FRP SUHHQVOR GHFRP R X\I) DURV P DIMUDLY EUQTXHERY
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6CR MQDQ DGRV TXH SHP WP FRCKHAHUR GHVHQYRGIP HQR P DWD ARQDOGD RUIDQAD D
IDIL D HEUD HP TXH HD \VH HFRQAD SHEWP DVDWHGHY VSHIDGDVHP FDGD |IDI[ D HEUD H

VHYHP FRP R UHHAGAD SDUD DFRP SOQKDUH DYDMUD HYRAEOR GDRID@D DR BYIR GR
DWQEP HOR GR 3,0 v [P SRMIQM GP ELDUTXH DSINDUGHHMWBUWP GYIAGRY SRUIDI D HEUD
H GP HYV HV GR G-MHQOROIP HOR RV IQGEDGRUV H SBMDP DTXMZ HV SURIUMYDV H
IQMI DAV ' HAD IRP D XP D DTXMZORP RRD SRGHVHYUGH EDVH SDD XP D DTXMAR

FRIQWD SRUH HP SR

2V IQAFDGRIAV TXH FRQADP QR ) RP XBUR GH ADIQ WFR IQADOG RGVHOYRIP HOR 1QDQID
VER RVP HP RV TXHVH HQFRQMDP QR* XID D) DP i 66R EDVHDGERV QD \WMBIHP GH' HQYHU
., QRV P DURV GR GHVHQROIP HQR D &DCHIHI GD &UDQD GR 0 IQVMMUIR GD 6D' GH H QRV
P DIMIDY GR &HQWR GH 5SHHAGAD / DIRDP HIFDQR SDD @ (GXFDR. Q 3UHVRDU &(/(3 GH
&XED




4 XDQGER D RIDQAD DEDQAD RV IQAFDGRIAV HVSHIDGRY SDUD VXD 1D D HEUD MR ViXJ HIH TXH HD
HVE DGTXILQGER DV KDEIREDGHY QD P HWP D IGDCH RIRGROJIED HP TXH D P DIRUD GDV RIDQADV DV
DGTXUWHP  MWR QRV IQEAFD TXH VHX GHVHOYRGIP HQR b IBIFR RX VHID GHQAR GR HVSHIDGR
$EDQDUXP IQAFDGRURRP DIMAD TXHU GIHU TXH D RIDQAD DIQED HlE GHVHQYROHQGER D
KDEI@DGH CHAHWEUD SDUD GRP ICE ® FRP SBMIP HQM 2V IQAFDGRIAV TXH D RIDQAD DIQJH
FRP DMCD GHYHP VHUIRFR GDV DIMIGDGHY SURSRWIV GXUDQM RV DIMQAP HORVGR 3,0 XPDYH
TXHIQAMDP KDEIMEDGHY TXH D FUDQAD HWA SUHSDUDED SDUD GHVHQYRGHU

(O SREH GHP ROMDUIQMIMH SRUHDV DIMGDGHY P HWP R DSUMAQBIQER GLEXGDGHY SDUD
UDQE OV SRY BSUMQDP XP HWP XB GAVDIDGRU 2X SHB FROMUR SRCGH \H P RWDU
IDODED SRUQCR FRQVHI XIUFRP SEMBUD \UH D H GAVMIADSICDP HQMGD DIMGDGH  SRUDQR b
SUFAVR HVIU DMOR D HWHY FRP SRUBP HORV 1HMM VHQIER R DX[IR GRV DGXWRV b
IXQEDP HQBCSDUD TXH D RIDQAD QM VH VHI XUD D FRQIZXDUWD® DQER D\BUHAD 3RUYH HVIMAR
SREH I QUEDUDSHIDV D SUVHQAD GR DGXER FRP XP RBDUDIHYR H IGAHQIYDGRU 3RURDV R
DGX@R SRGH SUHAVDUWDQ DUDOXP \IBR GH DSRR RX RUHQBAR HP HVSHADOWH D RIDQD
\VRIAMY DMCGD SRUH HP SB D FUDQAD HWRQGH D P CR SDUD R DEXER SHAQER DSRR SDUD \WEWU
XP GUWDX 1 VDGXERYGHYHP RVHMBUDMGEDUXP D FUDQAD TXH HWE D@ DQER XP D DIMGDCH
HP VHIXUDQZD VP TXH HD \RTAWM H STRMDP HQM DX| iR

$1Q0D QCR FRQHIXIUID] HJ DOXQV IQAFDGRIAV GH XP D " QED IDILD HEUD b DOR GRUP DOH
HVSHDGR HVSHAD® HQM \H D \WABIHP RFRUIHUGR IQAR GD ID[D HEUD 3RUH HP SB \H D
FIDQDWP DCRVH P &V DID[ D HEUD FRUHVSRQGHQN D VHUDSTDAD PD)D[D  GHERVD
WV DGRV MR I QUED TXH D FUDQAD DIQED WP FHFD GH - P HVHV QHVI 1DIf. D SDUD FRQHI XU
DY LURV IQAFDGRAVHVSHDGRY

&RQXGR \VH D RIDQD QCR DEDQADU RV IQAFDGRIV HVSHIDGRY SRUWBHSHIEDV DI DV HEUDV
GHYH VH GDUD GHYIGD DIMQAIR SRV MR SRGH IQAFDUXP DIDVR QR GAMHQYRSIP HQR IQMI DO
RX VHD XP D GHDVDIHP  IP SRMVQNM HQWH D IGDGH RIRGROJIED H D IGDGH GD DTXIMAR GH
GHMP ICDGD KDEIMEDCGH

4memmm@RmmD®QmJGW@GNKDEWRXW
QLEXGDGHY SDUD \BOIMR SRGHMCQDD DU SRUH HP SB TXHR DP EIHQM RQGH HD FUWVAH QOR WVl
IDYRUEYHIDR VHX GHVHQYROIP HQRH RX TXH D FUDQAD QCR WVl HRHEHQGR RV EXIGDGRV IQMI WD
CHHWEURY



2V FXICDGRV IQRI DY WHHWBP \H TV FRQA HY FUDGDV SRUSRAIFDV S' EGFDV SURIWDP DV H
VHYZRY TXH SHP WP TV FRP XQGEDGEHV H FXGDGRIA JDUDQIID ERD VD' GH H QXUNAR DV
RIDQAN EHP FRP R SIRMI 4 OV GH YIRAGADV H DP HDAV &XICDUGRV IIBRV\DP EPP L QUED
U1 V AIDQADV RSRIWQGDGHY GH DSWHQE]I DUHP SRUP HR GH IQMIDZ HY BASRQAYDV H CGH
DSRRHPRARDO81 &) S VGW

v IP SRMBQM GP EIDUTXH R 3,0 SURU D IDPI™V HP VWXDZ@ GHYXQHDEIMEDGH RX VHD
P XAV GHDV HWER H SRAWV D FRQAZ HV GH YIGD G-MDYREYHY IYHGGRHP  \MUMURY
P DUFDGRV SHD GHMJIXDODGH VRADO P WWDZDRVRARHRQ P IFD SWFEUWD HOROHQGR D
IQWHIXUDQAD DIP HQBU FRP EDI[R JUDX GHHVRDIGDGHGRD FXIGEERUD SUCASDO HQWH
RAMRY IDRBV TXH SRGHP  JHDU FRQAY HY HP RARDY H DHIYDV IEEJHY DIHBQER D
TXDEEDGH GRV FXIGDGRVRHIHAGRYT VRIDQDV

$OP GWR DIWDVRYQRVIQEFDGRIV GR GAVHOROIP HQR\WPEPP SREHP QDD DUDGMDZ HY
JHPWFDV DP EIHQBVH RX FRQHTXACADVGEH XP D GMORRARUICD QR SHIRGRGR

GHVHOROP HOR SWb SHUCDIOH RXS VQDWRO

6HX UHVXEBCR LWE \XEMGADUR 30OQR 6IQIXOUCGH $WQEP HOR 363 H RV 3OQRV GH MWD
' RP [AMDUH $\MGDGH HP * IXSR $WIP  SRUH HP SB VH QR GDJQ WFR IQADAR.REVHYDGR
TXH D FUDQAD DIQED QOR FRQVHI XH D] HUMR] IQKD RX FRQVHI XH ID]HUFRP DM IQEFDGRUAV
@ GP HQLRFRIQUYD R SOGR QI XOUGHDWOEP HQR H R SOQHD PHQR GRV DIMGEP HORY
GHYH FRQAP SOUHVIDW [DV SHQDEDVSD D G HQYROHUHWHY IQAFDG RMV H HAD GP HQWCR

®P EWDQER TXHR GAVHOYROIP HOR RARWH GHRUP D IQMIUDORX VHD VHP SUH KDYHER RXWDV
QP HQ/ HVHQYROIGDV GXUDQM D BDQ DR GV DWMEDGN OGEDV

$OP GWR SRUVH FROAMMUFRP R R SUP HLR UHJMIR GR GRHQROIP HOR GD RUIDQD (R
SURIWDP D VHYLE FRP R EDVH SDUD R P RQURUDP HQR GH VHX GHVHQYROIP HOR GXUDQM \RGR R
\HX DFRP SDCKDP HQR QR 3,0
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$V SUPHIDV YMMV SDID UWDODZOR GRV IRPXEURV GH FDUORMIDAR R
RSRWMQGDGHY GH RUDZOR GH YIGRX® FRP DIDP i $GRIM XP D SRAXUD D F REHGRUD H GH
HVEXAD VHP SUHH SONXH R TXH VHIE IHWR QD MW GRP IRIDUHR SRT XA

9RFA YM\BGRUD V SRCHE XU} DUIQRYP DZHV FRQIGHZADY H GD®V SHARDY &V
IDPI@VARP R SURS MR GHEHP H IIHORXP SUP HQR GDVREWD@ HV DVYP 1DV FRP R
SURIMMRCDOYMMIGRU VHQGR D PU#D H R WJLR REWDMIRY QR GAMP SHOKR GH \IXDV
IXQD HV

$ WWH &RV IQGEARHW G VI IHW WPSH D SBMHQ@D GRD
DGXWRD FXICDGRUID GD RIDQD

6H KRXYHU DOXP IDRU GH IQMIHAGAD QR GD GD DYDID@R H RIDQD IHEWD R
QDIQ WFR IQADOGR GHAVHROIP HOR GHYHE VHUWDIHQGIER FRP D IDP i@ GHIRWP D
D SURW DUREHP  HBUGD FUDQD

$WOM SDUD D IGDGH DWDOGD RIDQD H VHBARH RV IQAFDGRHY GD ID[D HEUD
FRUAVSRQGHQM  &XIGH SDUD QOR DSTDUIQAD GV GHRXWWDV IDLDV HEWDV QP GH
IGDGHY DOMIRIVH QHP GHSRWMIRIAY SRV MR IQD @ DEE XD DYDD @R

' XIDQM D UDODZAR GR ADIQ WKR IQADOGR GHHYROIP HOR 1QDQID LR b
UWHFRP HQEDGR HIIP XOUD RUDQD FRP YEUD VAMQIWD VDW TXH DEDGAH R HVSHUIDGR RX
~FRQWD ID] HUMR] IQKD» R IQAFDGRU SRY HVK VHIE R WDEDKR D@ DGRWMQR DRV TV
FXIGDGRUIAVDV @DV SU [ IP DV HISDV GXIDQM RV DIMQGP HORV GRSIRIWDP D 2 RENMNR
CRADIQ WFRP MIP HQM DYDIDUR GHVHOYROIP HQR GREHEA FUDQZAD DQMV GRIQAR
D IQMYHQARGR 3,0

$R WMBUD FUDQD SURFXUH X\M) DUHBP HQRY EUDTXHGRY H REMRY GH \iXD FX@AD
FRKHAGRV SRUHD H SHD IDP i@ ([HP SR [P MUZDRGHWRQ/ GH DQP DIV TXH ID] HP
SDWM GR FRIAIDCR CD IDP i@ GH P " MFDV H FDQNDVARKHAG LY SHD IDPI@ P DWUDLY
QVSRQHY QR GRP [E@R HW

$OP GWR CD XD DAR GH P DWUDLY H ELQTXHGRY DIMQM TV TXHWWHY GH VHI XUDQZD
HYADIQER DAGHOMY HVFRBD REMRY TXH QORFRWP RX SHUXUHP  EUQTXHERV @ SRVH

GH\IP DCKR XIIAHQA SDUD QCRVHUP  HQJ RTERV SHD AUDQD HIW
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1R FRQXQED D WVRBD GD ID[D HEUD SDUD D DSGDAR GR ' IDIQ WFR ,QADOGR
" FMHQYROIP HQR FRP D DV $YDIDZ HV GR ' HVHORSIP HOR ,QDQID 2 ' IDIQ WIR ,QHDO
GHYH VH EDVHDUCRV IQAFDGRIHV GD I DI D HEUD HP TXH D RIDQAD VH HFRQD QR P RP HQRIGH
HOWAD R 30 $ $YDIDAR R ' HVHORSIP HOR ,QDQID XM)D FRP R SDUP HWR RV
IQAFDGRUAVGD IDIf D HEAUD UHPP FRP SBMUGD SHD RIDQAD

9HDB RVH HP SBV

e 2 ' IDIQ WHFR QHADOGH XP D RUIDQD TXH HQMRX QR30 FRP  DQ@RVH P HVHV GH YICD
XU) DUE FRP R SDU P HAR SDUD D\WMBIHP RVIQGGEDGRIWGD)DED GH D DRV

e $ $YDIDARGR' HVHIRSIP HQR ,QDQIBGHXP D FUDQA TXH M HAE VHQG RDFRP SDQKDGD
SHR 3,0 HTXHFRP SB\RX DQRV GH YIGDX\W) DUE FRP R SDU P HR RV IQAFDGRIAV &D

)D[D QEFDGRUWWGH D PHWV

1R FD\R GH XP D RIDQD FRP GHIHACHAD TXH DSUWVHOM @XGRP bGER FRP SRYD@R XD
FRQAAR DOMV GRIQAR GR SIRI WP D_R GDJQ WIR IQADAOR GHYHVHUBHDAO DR $\WP TXH
D IQRP DAR VREWH D GHIHAQAD IRUIQHICD QR 63,0 R MMMP D GH[DUE GH FREWDUD
WDODZR GR GDIQ WFR IQADOH GDVDYDDZHY GH IIQDOGH IDLD HEUD &RQXMGR R
$FRP SDCKDP HOR ' HVAMYR 7UP HWMADOGHYH VHP S VHU BWDODGR HP \RGDV DV IGDGHV
SUHRQ] DADV $R DFARP SDCKDURIDQAN FRP GHIHAGHAD b IP SRADQM HQWDUHP FRQIBMVR FRP
RV RAMRY VHYARY TXH DV DFRP SDIKDP GH P RGR D FROMXU XP  3DCR 6lQIXOU GH
$WQEP HQR HP  UHGH H FRP SDMBDUIQRIP DG HV UHBIYDQMY S DD IXEMGDUDV DYDIDD HY GR
$FRP SDCKDP HQR' HVRMYR 7UP HADO

v IP SRUBQM GP EUDUTXH D XVSHW RX IQHMDZDRHP DQEDPHQR GH XP D GHIHACAD QCR
H IGFOL GHVIMY FDVRY $ SHDV D GHIRACHD FRP SURYDG DSRUDXGRP PAFR (P MWDZ HY GH
VXVSHWY 1QYHWW DAR D AUDQD QOR GHYH VHUFRQUGHIDGDFRP R SHWRD FRP GHIHACHD
$WP UWDOD WR' IDIQ WH¥R ,QADAGR HVHRSIP HQR GHDFRGRARP \iXD IDI[ D HAUD CR
P RP HQR GH HQWDGD (R 3,0 EHP FRP R \RGDVDVGHP DV DYDIDZ HV SUHFRQ] DDV SHD
P HRGRBRJID GRSWRIWDP D



1R 3,0 DVID[DVHEUDV X\VDADV FRP R SDUP HARY SOUD D REVHYD@R GRGAM-QYRGIP HOR
IQDQIDCR

)$:% )% (2 %% &5,$1p$
" RSUP HLR DR YLJ VP R RMUYR GID GHYIGD SDUM
' RYJPVIP R QGRQR GD GH YIGD DRV\MVP HVHY SDUM
'H D PHWV
'H D PHWV
'H D PHHV
'H D PHHV
'H D PHHV
'H D DRV
'H D DRV
'H D DRV
'H D DRV

$ VHIXIU GQVARWHP RV VREWH FRP R WD DD REVIYDZORH \MABIHP GH FD® IQAFDGRU SRU
|DI[ D H&UD GD RUIDQAD

2V IQAFDGRHV D VHIHP REVHYDGRY GAMIB IDLD HEUD VOR GYIGGRY P GXDV SDUMV $
DYDIDZOR GRVMQDIV GHXROJIFRY SDUM  IQAFDGRHWY H - GHYHWHUBDO DADDQMVGR R
QAD GHYGD GD RIDQD HQTXDQR D \WMBIHP GRVGHP DIVIQAFDGRHV SDW  IQAFDGRUIAV
D WORHHX\BDGDVDS VR RADGHYIGD

2 ADIQ WFR IQADOGHWD IDLD HEUD b D JHD® HQM R TXH PDV SIRGY G'YIGDV H
TXHWRQDP HORV HP UHDZCR D VXD DSTDZA SHRVDY YMWWAERHVDY 3RUMR YDP RV WD HU
DOXQVH HP S®V SDUD | DAGRUVHX HOMQEP HOR
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2 3,0 DFRP SDQKD 0 DUD TXH HIBYD JUEYIGD 3HAR CDVAHX CRGD  RH D YMMIGRWD IQHARX R
DMEPHOQR (RAD 3HARHADYD FRP GDV 1HWD YMW DWDORX R FDADWR GD
JHVBQM FRP DV IQRWP DZ HV VREWH R 1ICDOGD JHAB@A H IQARX R FDADWIR GD RUIDQD
$1QGD D YWANGRUD DSURYHWRX SDUD \M WU LRV 1QG EDGRUHY GDSUP HLUD SO GR IRP XBUR GR
ADJQ WHR IQADOG ID[DHMID GH D PHWHV 5HE[R GH 0 RR H WDZR SRAXUDO
WMDGRVDW R  QGD GHYIGD G RIDQD 1DV D@V WHIXIQMY GDV  H DV YMADV
\HP DQDLYV SDUD R FDGDMINR GD RIDQAD FRQIXDUDP DFROMAHIGR

1RAD GRPAVHIXONM RTXDORFRUMEDSV GDVGR\WP HORHPHRVGH @bV
D AW GR FDADWIR G RIDQD D YWMIGRD WD(PDE D FRFAMCR GR GDIQ \WFR IQADOCH
3HAR DWDYBV D \WBUHP GRV GHP DV IQGGEDGRUV GD VHIXQE SOW GR IRP XGUR
IQAFDGRUV D

$WP GHSRY GH SUHHKIGRY \RGRV RV IRP XEURV GH FDGDWR H GRGDJQ WIFR IQADOD
YMWBGRID HFDP IQKDUE SDUD RD P RQWRUD  XSHYWWRUD BD(DUD BHVCR H IQHER (R
63,0

SRQCHDQER TXH R GDIQ ¥R IQADCGHH VHUIHWW HP DW  GDV DS V D FDUDRMU DAR
D ADD TXHIRIQADGAD QRAD D YWADGRD GHYHE FRFOI R DWGD  GRP aVVHIXIQM

DR QDVAP HQR GH3HAR
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- QOVAHX QR KRVSWBOGD AGDGH GD SHAHEHX DA M FRP R HQFDP IQKDP HQRE SDUD
DFRP SDQKDP HQR GR 3,0  TXH ®JR IQARX R DWQEAP HOR CRGAD 1D SUP HLD YMWU D
YMWBGRD IQARX D UHDQ DAR GD &DUDRAMI DAORA ) DP i

1DVPDQDWIXQNM GD  IQARX D D0 DYA GD&DDRMI DA GDE&UD @D H D \MABU HP
GRV GRV IQAFDGRW GD SUP HID SDWIWGD)DLD  IQAFDGRHYY H  GR' IDIQ W¥R ,QADO
QDQIDRV TXDIY GHYHP VHUREVHYDGRVDYY  RGD GRQD\AP HQR GDRIDQD CHWHGD -" @M
MHMDYDFRP  GDVGHYGD

&RP R RV GHP DIV IQAFDGRUHV D VHIXQGDSDWNM GD )DED  GR GDIQ IR IQADOGHYHP VHU
IHHRVDS VRV GDVGR QDVAP HOR D YWMMIGRUD DIXDIGRX D VHP D@ VHIXIQM SDUD DWP
SRGHUWMBURV IQAFDGRIWGH D GRIRP XBUR R TXH IRLBLDODER (RAD R P&V

VHIXIQM

$S VD WMBUHP H R SUHQKIP HOR GHWRGR R IRP XGUR GH ADIQ WFR IQHADO,QDQID
IQAFDGRMW & SDW  H D YWWGRD WMRX DV IQRPDIH/ MQOR CD
P RQMRUD VXSHYMRUD H DS V. SDWDWDP SDD D SHARD UWSRQEOSHD GILMDAR GR
603,0
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-ROR\WCKD P &V GH YIGD TXDQGR IRLHJDP IQKDGRSOD DMGP HQR GR 3,0 2 YMWIGRU
IQARX R DIMQAP HQR @D PHW D VHP D@ FRP D &DWDFMIL DADRGD)DPI® 1D VHP DD
VHIXIQNM TXDQER IQARX D WHDQ) DAR G D&DUDARMU, DADRGD&EUD @D -RORHABYDFRP P aVH

ADV $S VARGFIIGRY RV FDEDWIRY GDIDP i@ H RUIDQZD R WAL GRUBHYIVRX DV IQRIP D HV
MQR DR P RQWWUH SRAMIRP HQM SDWDUDP SDID D SHARD UHVS ROEYHCSHD QI MBAR GR
6\3,0

2 ' IDIQ W¥R ,QADAER' HVHQYROIP HQR IRLWHDMD) DG RSHR YMWAERUD VHP DQD VHIXIQM GD

FRP DWMIUHP GRVIQAEDGRV D )D[D SDW 2 IRP XEBURSDWVRX SHD HMVCR
GD P RQRD VXSHYMWRWD H IRLIQHIGRQR 60M3,0 CQRGD  GRP &av VIXIOM R TXH CR
DFDUWHRX CHQIKXP  DSRQIP HQR SHR MMMP D ¥ TXH R SID]R SDUD WD (PDAR GR ADIQ WIR
HDDWGAD DN  GEDVGED COW GRAD@&VR GDRIDQD
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¢ 6XSHUAH SO SDWD GHWUR EHEA
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7DP EPP FRGKHAGR FRP R WDZOR GH-DOWP H ([ MMP
GIHHQMVIRP DV GH DYDIDUHMM UH®[ R (\VFRBD DSHDV
XP D DR \MWBUR EHEA %o
e D &RP REHEA DFREDGRHGHWGR GHFRAV FRP D
EDWWD SDUD AP D HP XP D \XSHUIAH SOQD 1D XP
EDXX®R DWR FRP RXP DSIWR RX EDWMQGR SD® DVFRP
IR@ SU[IPRT RUDQA %o
e E 6HIXUDQGRR FRSRH D FDEHD GREHEA FRP DV
GXDVP CRV DIDMBGR GRFRBRGRDGX@R FRPRQD
[P DUHP DEDI[R ED[HDRIDQD HP XP P RYIP HQR
UESIGR VHP \RWBUD P CR TXH DSRID XD FDEHD
4 XDQERR5H®[ RGHO RIR HWE SUWHQOM SHIDQMR
EDX®R D RX SHIDQMDVHQDARCGH~DIY E REHEA
DEUH RVEUDZRV GH P DGHLD VP PWED [HKDQGR RV
UDSICDP HOM

5H®[ RGHO RIR $EWH
HIHKD RVEWDZARV HP
UASRADT HAIP XOAR

SHE[R
QHXUROJIER



SRWUD EDUIW D SDUD
AP D SHYDVHEWDARY

1G] IRDGRY GREUDGRY
FDEHZD O\WM.DT) DED

5HDAR SRAMXUDO

&RBTXHR EHEA DFREDGR H GHMBGR GHEDUWI D SDUD AP D
VREWHXP D VXSHUIAH SO HIWP H 2 EVHYH D SRAMWD GR

EHEA QCR P QGHFHWEUR CHQKXP D DAR XD

4 XDQER FRBFDGR GHWD SRUAR REHEA WDQ) DUE
P RYIP HQRVHVSRQMGHRY SRUP VXD SRWYUD VHUE
SUHGRP ICDQMP HQMFRP ELDARVH SHEDVHP 16 CR
GREDDERY

&RP RDIQED CR\MP R FRQURBI FHYIEDOGRVP " VAXBVER
SHFRAR QCR ARQHIXILE P DQMUID FDEHD U YRIBQGR
RURVR SDUD R DGR
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9RFA YDLSUHAMDUGH

o 6XSHUIAH SOCQD SDUD GHWWUR EHEA

e 8P REMR RX EUQTXHGR FRBUCR H DWDIYR SRGHIER RX QOR HP MUMVRYY /HP EWH VH GH HMARBHUXP
REMR VHIXUR VHP SDUMV SHTXHQDV TXH VR RX FDIDP H SUHHIHGAD® HQM FRP FRUAV IRWWV H
FROMDVBQMY 1 CRXW) HIP DIHQVHP \MDV GH FHEOURX \BEGW
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1 DVDIMGDGHVGEUDV KRUD GD DIP HQBIZOR GREDCKR GD WRFD
GHURXSD GD EUGFDGHLD HAF R EHEA GHYH GHP RQAMDUSUD] HU
DBUUD IQMMHAMH DIMGDGH FRSRIDAQMAD HP DOXQ/

SLD]I-LIjQAbD &RP XQEDAR P RP HORVH HP RXAMRV G-MRQRIR AKRIR WP XQIRV
GAVFRQRIR HEYTIH 2 EHEA -FRQUMHIXH 1D HAR) ICKR TXDQGER DAMID HQNH GLHHQMY

HABDGRY GRIP IQCR VRQRBIQOR DFREDGR DAYR ILUMIGR RX
FKRIDQER WDQTX® VRUGHQM HF  GHP ROWDQERT VYH HV
S| HUHT V'YH HVGHVARQRIR



GRULIUHQM
DR IR GH

XP D SHWRD

6RARDIRLYD

&RP REHEA GHAIGR GHEDUWIW D SDUWD AP D RXVHABCR (RFRBRCR
DGXOR FACDGRUCH IHQMSDIDHB FHFDGH - AP GHVHX BRAR

SHA SPUD D SHAWRD FXICDCRUID FROHYDURRP D RIDQAD XVDACER
SDOYDV ICAHADCRDY HVRUMRY 2 UHQM\EP EPP D HYAUUMRFDU
QR UBRWMR RX ERFKHKDV RX ID| HUF FHIDVQREHEA

2 EHEA ~FRQVHI XH 1D HMWR] IQKR TXDQGR GHP RQWWD SUHBU
DIWMQZER CR URWR GR DGXER H HVERDUXP  VRUMR



(P MW VRQV
FRPRIRPDEH

FRP XQFDAR

0 DQRP 1IP H
DFDEHD TXDQCER

OYDQBGCY%o

&RP XQFDAR
H @ XDIHP

0 RRWD

1D P HVP D VWWDZR TXH R IQAFDGRUDQMIRU SHD DRI
FXIGDGRUD SDUD TXHWI D FRQMUDQGRARP REHEA FRP
\BP GHYR DIWDGEYHD60

2 EHEA FRQVHIXH ID] HOVR] IQKR TXDQGER UHVSRQGHU
DIDYBV GHVRQVFRP RJIWXCKIGRY JUMZKRY VXVSILRY
/HP EUH VH RFKRIR\P EBP b XP DIRWP DGH\H
FRP XQFDU GHMWHWRHP UHDZOR DR TXH QCR HVE
FRQRUYH 60

3HZD DR DGXER FXIGDGRUSDUD VHI XUDUR EHEA CR FRBLGH
|UHQN SDUD HBl P DQMQGR R WRGFR GD FUDQD HIHR
GRIFWNM TXH P DQMKD VXD P OR DWEV GD FDEHD &D
RUDQZAD SDUD GDUVXSRWM H DIDWM D P OR GD FDEHD GD

RUDQZD SRUXP EUHYH IQWBIQM

2 EHEA ~FRQWHI XH 1D] HUVR] IGKRs TXDQGR \WVMQ D
FDEHZD HR SHVARZR VARV H IILP HV P HVP R TXH SRUXP
PXUR\MP SR



&RBADED CH

ELXZRV GYDQI D
FDEHZD H SDUMGR

P RP HQIBGHDP HQ

0 RRWD

&RBTXHREHEA GHEXX@RY EDUWD SDW EDILR HP XP D
VXSHUIAH SO HIWP H 3HAD TXH D SHAWRD FXICDGRD

FROMUWHFARP D FUDQZD RX DSUAMHQM XP REMR DADIYR

2 EHEA ~FRQVHIXH ID] HOVR] IQKR TXDQGER GIYDQU D
FDEHZD HRWRGFR P DQMGR RVIIWP HY SRUDOXQV
WHIXQERV 2 EHEA SRGH QCR VH VHQIUFRQ RMEZYHOCHWD
SRVZR SRUNOR [ITXHDIWMQE T VXDV P DQIHBZ HVH
QCRR GH[ HGHEWXZRV SRUP X\R\WP SR
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FDVXD® HOM
REMARV FRBFDGRY
DR \VHX DBDGRHo

)I[ DR RBDU
DOXQVVHIXQERV
QRURMR AV
SHWRDVRX QRV
REMRY

6HIXHFRP
VHX RBDUSHWRDV
RX REM\RV HP

P RVP HOR

SHRQKHHH
WDIHT YR &

P GHH RX@D
SHWRD FXIGDGRID

0 RRWD

&RIQUYD

S&RIQUYD

&RI QYD

&REBTXHR EHEA GH\BIGR GHFRWIV EDUIID SDIDAP D 3HI XH
XP RENMAR DWDWR HGH\IP DQKR DGHTXDGRHDSWR [P H RGD
SDE D@ P CRGREHEA RXFRBTXH RQD P CRGREHEA SDUD
TXH HBI SRWD DI DUDU 2 REMR SRGHVHU IQFOMYH RGHGER
GHXP D SHWRD DGXW

2 EHEA FRQWHI XH 1D] HMVR] ICKRs TXDQER DJ DUD R REMR v

SRWIYHOTXH D FUDQZD DIQED QOR WMQKD |RUED VXIIFHQM SDUD
VHIXUDUILP HP HQM SRUPP 18 ARQUH XH VHI XUDUR REMAR

P HVP R TXH SRUDSHIDV DOXQV VHI XQGERV %o

6RIAWZWDRT FXIGDGRUD TXHSRMARHREHEA FRP RIRAR
YILDGR SDUD HBID HARQMUWHFRP \RP GHYR] DJWDGEYHO
2 EVHOHVHHBI I D R RBDUCR BRWR GD SHWRD FXICDGRID
EDVRHVMD HP G'YIGD DSUHMHOMXP REMMR EUOTXHGR
AFREUCR SHIHEHQGR VHR EHEA 1L D R RBDUQR REMWR

2 EHEA FRQMHIXH ID] HMR] IQKR TXDQGERIIL DRRBDUHP VHX
URVR RX QR REM\R DSUMVHQIGR

&RBTXHR EHEA GHWBIGR GH FRWIV EDUI D SDWD AP D

DSWR [P DQER GRVHX LRUR XP  EUQTXHGER REMR FRBUCR RX
TXHIDZAD EDXER 0 RYIP HQMHWHREMR GHXP OGRSDIDR
RXAMR GD HVITXHED SDUD D GLUHWY GREP HQM  &DVR QCRKDID
XP REMR GVSRQYHOSRGH DO DUFRP R R GRGD
FXIGDGRUD RXGRD YMWEGRUD

2 EHEA FRQWHI XH 1D] HVR] IQKR TXDQGR DFRP SDCKDR
P RYIP HQR GR REMR LRWR FRP R RBDU v HVSHUIDGR TXH HBI
VIDFRP RVRBRVDVSHWRDVHREMRY TXH HAER SHIR

2 EHEa SRGHHWBUQR FRR GD SHWRD FXICDGRID RX GRD
YMWIGRUD 6RTAW TXHRD FXIGDGRUID FKDP HREHEA SHR

QRP HHFRQHYHFRP HBI

2 EHEA FRQWHI XH 1D] HAVR] ICKR TXDQGR IGHQMED HUWDIH
SRVMYDP HQM1 YR GRD FXIGDGRUD VRUIQER RX EXVFDQER
RD FRP RRBDU
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9RFA YDLSUHRMDUGH %0

o 7DSHMRXFREKD

« 8P REMRRX EUQTXHER FRBUGR HDADIYR SRGHIGR RX QCRHP MUMVRQY / HP EUH VH GH FVARBHUXP
REMMR VHI XUR VP SDURV SHTXHCDV TXHVRIMP RX FDIDP H SUHHUIHQADE HOM FRP FRUAV IRWMVH
FROMDBQMY 1 OR XU H P DIHQVHP \MDV GH FHIOURX \DEGW

1 &$' 25(6

SHRCKHH SHWRDV
SU[IP DVH RXFKRWD

QD IHAM GH HMIDCKRV

YOEXAD H\VRUWCD
IQMDARFRP RRXAWR

' 0 (16k2

6RARDIHLYD

&RP XQFDZR
HEYXDIHP
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2 EHEa SRCHHWBUQR FRR GRGED FXICDERUD RX(RFRBRGRD
YMWGRUD HARP RD FXIGDGRWD SU[IPRD 6REAWW TXHRD
PXIGDGRUID FKDP HR EHEA SHB (RP HHFRQYHIWHFRP HDH
GHSRYVYRFA YWMMBGRUD  FKDP HR EHEA H FROHIHFRP HB!
2 EVHOHDVUWHDZ HVGREHEA FRP RD FXIGDGRUD HARRP YRAA

2 EHEA FRQWHI XH 1D] HMVR] IQKR TXDQGER IGHQMED H WHDIH
SRVMYDP HQMT YR GHWHX XD FXIGDGRUD VRUIKGRRXR
EXVADQERFRP RBDU 2 X SHBRFRQMEUR HDQKD DGXARY
GHVFRCKHAGRY RXTXH YA FRP SRXFD IHTXAQAD  SRGHIGR
FKRUDUTXDQGR VIRV VHDSWR [P DP RX GHP RQUDU
GHVARQRUR GH RAWDV IRWP DV

6RIFAM TXH D SHWRD FXIGDGRUD IQMIDID FRP REHEA
FROMYDQER FRP HBI DWDYBVGD IDD FDQBIQGER P " IEDVRX
UHSHIER IOEDV FRP R ~SDSDSD» RX P DP DP D HREVHYHD
UDZAR GD RIDQD

2 EHEA FRQMIXH 1D] HMR] IQKR TXDQER EDEXAD RX VHD
SWRGK VRQVVHP VHQIZR P DVTXHGHP RQADP TXH D FUDQD
HV \MQIIQER SDMIASDUGD FRQYHID H VRUL



0 XGD G SRUAR CH
EDUWI D SDUD EDI[ R
SDUD D SRUGR GH
FRABVH YIEH YHID

0 RRWD

&RBTXHR EHEA QRAKOR VREWHXP \ISHWM RX FREKD CH
EDUI D SDUD EDIf R HDSRDGR QRVDQMEWDZRY 0 RANH REMRY
DDMYRY RX FKDP H VIXD DWQZ0R SDUD R @GR QD DWMUD GD
FDEHZD RX SHZD DR DGXER FXIGDGRUTXH R IDAD

2 EHEA FRQWHI XH D] HMWR] ICKR TXDQER~URDY  DEMIDQGR
HQWH DV' SRV Hv GH EDUII D SDUD EDIf RH SDUD AP D



$.J DWD EUQTXHERY
HRVP DQ&P SRU
DOXP \WP SR

0 RRWD

6HQMREHEA FRP DSRR GHD® RIDEDVRX GRFRSR GH
XP DGXER FRBFDQER DIV WiV REMRY FRBUGRVEHP
SU[ P RVDHBI (\IP X®I SDUD TXH HBIRVSHI XH
REVHYDQER VH FRQHI XHWHI XUDUDOXP GHBV 3HD1
SHWRD FXIGDGRID TXHWBP EPP IGRHQIYH R EHEA D SHIDU
RREMR

2 EHEA FRQMHI XH ID] HVR] IQKR TXDQER WD DIMQA'R
|RUDWDICD SHEV REMRY H HBIMQBLUE SHIE @V
VHIXUDQER RVSRUXP \WP SR



6HQN VHFRP DIWAD
RX \R] ICKD SRUDOXP
\WP SR

SHARQKHAHD YR GH
DOXP DV SHWRDV

3RFXWD FRP RV
RBRVREMRVT \XD
IUHQM

9DUD R YROP HGH
XDV YRADQ DB HY

0 RRD

S&RIQUYD

&RI QYD

&RP XQFDAR
H @ XDIHP

(P XP DVXSHUIAH SO HIWP H FRBTXHR EHEA
VHQEGRFRP RDSRRGHD® RDAVRXP HP RGR
FRSRGHXP DGXAR 2 EVHYH VH HBI FRQHI XH
SHP DQHAHUGHWD SRVZER SRUXP \WP SR VHP FDIU
SDWD RVOGRY 5HIBHRDSRR P DVSHP DHD
SU[IP R RX RUIHQM D SHWRD FXIGDGRID D I IFDU
SU[ IP R SDUD RHJHHUDSRR AOVR GHAHWEUR

2 EVHYH VH HBI FRQUHI XH VH P DQMUQD SRMZDR SRU
XP \MP SRVHP RDSRR

2 EHEA FRQWHI XH ID] HMWR] IQKR TXDQRRIED QD
SRVZ'R VHQGR SRUDOXP \MP SR FRP RX\HP
DSRR 6H R EHE4 XVDUDSHQDVDV'SU SUDVP CRVSDUD
\HP DQMMQIGR b FRMGHDGR TXH VHOD \VHP
DSRIR %o

6RIFAW TXH SHWRDVSU [ IP DVDREHEA IDBP FRP
HBIH REVHYH \iXD WDAR 2 EVHYH VHHBIRBD
GUABP HQMHFRP IQMMWH SDUD D SHWRD TXH HW
IDDQGR VHWRUIL \H 1] D R RBDUCD SHAWRD TXH

FRP XQFEDDOR

2 EHEA FRQHI XH D] HMVR] ICKR TXDQER GHP ROMD
MDY GH UHFRGKHRHUDV YR] HV GH SHWRDV GR\VHX
FROMR H RX FKRUDUCD SUAVHQZD GH HDQKRY

6HQM R EHEA HRHMHAD XP REMMR SHTXHGR SDUD TXH

VHIXUH 4 XDQGER HBIMQBINHI XUDU GH H R FDIU
REVHYDQER VH HBIR SURFXUD FRP R RBDUWko

2 EHEA FRQMIXH 1D] HUMVR] IQKR TXDQGER SURFXUDUR
REM\R FDIGRFRP RVRBRY

1 DIQMDZRFRP DV SHWRDV FXIGDGRIDVH
YMBGRUD REVHYH\HR EHEA DAMID QR YRGP HADV
XDV YRADQ DZ HY 1 HWAD IDVH b QDWUDAR EHEA DU
DOXQVJ UMIKRYV

2 EHEA FRQWHI XH D] HMVR] IGKR TXDQER IRU
REVHYDGR TXH HB! YDUD D IQMQUGDGH GH XDV
YRFDQ DZ HV IUDFR SDUD IR H IRWM SDUD ILDFR
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9RFA YDLSUHRMDUGH

« 2 EMRVRX EUQTXHERY DADYRY GH SUHHACHAD TXHVHDP GD RUIDQD
« SHASIHQMGHERD OUDFARP REMRY RX EUQTXHGERVP HQRUAV GHOAR
« 7DSHMRX FRBKD

« 8P DSHIXHD ILD@D GH SDCR RX \RDBD

e 2 EMRV SHTXHQRVH FRBUGRGDUD SDWDUGH XP DD RAD P CR
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6HQM R EHEA QR FKCR H FRBITXH REMRY QD VXD I HQM QXP D

GWIMGAD VXIIFHQM SDUD TXH HBNWMQKD TXH IQRIDUR FRUSR

SDUD D 1M VHFRBFDQGRHP SRMZDR SDUD DUDWRUVH

H RX HQ DWKDUFHFD GH  YH HV 3URPXUH HIP XE & SDUD
0 RRD TXHRVDEDGH 2 EVHYDUVH HBI FRQUHI XH DUDMBUVH RX

HQ) DUKDUDY HBV

&RP HZD D DUDWBUVH
H RX D HQJ DIKDU

2 EHEA ~FRQWHI XH 1D] HUVR] IQKRs TXDQGR VH DUDMBURX
HQJ DIKDUDW R REMR



6HAD\R) IKDH
FROHYD RHTXIEUR

0 RRWD

&RBFDUR EHEA VHQIIGR QRAKCR VP DSRRHREVHYDUVH b

FDSD] GH P DQMUVHR] IQKR GHVD SRUZER SRUDOXP
WP SR FRP HTXITEUR %o

2 EHEA FRQMIXH ID] HMR] IQKR TXDQER VHOW\R IGKRH
\HP DSRR VHP FDILWGH R EHEA XVDUDSHQDVDV'SU SUDV
P GRVSDUD \H P DQMMQBGR b FRQUGHIDGR TXH VHOD HP
DSRR



$J DUWD SHTXHRY

REMRVFRP GRY GHERV60 0

&RBFD H\UD REVARY
GH GLHHQMV\IP DQKRV
HP XP DFDILDRX
UHASIHQM GHERFD OU D

SRIQ\YD

2 IHHD DREHEA XP REMMR SHTXHR GHQNR GHXP
UHASIHQM J UDQGH HIP XOQER RSDUD TXHRVWIXMHARP RV
RVERY IQEEDGRUHSRBIDU HP XP P RYIP HQR GH SIQD

2 EHEA -FRQMHIXH D] HMR] QKR TXDQER SHI D RV RENMMRY
RP RVARYVERY

6HQM R EHEA HARBTXH GDQM GHBIXP BHASIHQM GHERFD
OUD H FDI[D SDQHDRX SRM FRP REMRYGHOMR H
SUHQEHERUHV GH URXSD \DP SIQKDV HF  SDUD TXHHBIRV
FRETXH H\UH GH GHOIR (\IP X® R EHEA SDUD TXHWDQHD

DAR W] IKR

2 EHEA FRQWHI XH 1D] HMVR] ICKRs TXDQGER \MDUH FRBFDURY
REMVRY GR UHASIHQM



3URFXWD REMRY
TXH®HFKDP DP D
DWQZOR TXDQGR &RIQWND
DOXPP RVHVRQEH
SURSRMI® HQM %o

aICFD GH DUWDUH

EXVFDURENR\ 60 4RIQ

6HQMREHEA P RAMHXP REMRFRBUCRHGH[H R

P DQXVHDU' HSRY HVARQED HVIR REMR H SHU XQM

2 QGHHVE QRP HGRREMR" 9HULITXH VH R EHEA EXVAD
GHVFREUUSDUD RQGH IR.R REMR 9RF4 \IP EPP SRCH
FREUWR REMR FRP XP D IUD@D RX SDQRH AVRHBIQCR
HQFRQUH UHIUH SDUD TXH HBI SHI XH R REMAR

5HDIQ) DUHWWD DWIGDGH I QUED TXH HB Rl
FROMKIQER R [P SRMNQM FRGAH\R GH SHIP DQAGQHD GRV
REMRY RX VHD D FRP SUHHQVWCR GH TXH RV REMRYV
FRQIXDP D H MIVP HVP R HMBIQGR IRUD GR VHX FDP SR
YIVXDO

2 EHEA FROWMHIXHID HMWR] ICKR TXDQER EXVD SHR
REMR \HD FRP P RYP HQRV GD FDEHD GDVP CRVRX
CRARBRWCER RX DIQED FRP YRADQ DD HV %o

(WP X®IREHEA FRP REMRYV FRBUGRVY SDUD TXH WD H
D DZR GHDWE BVHUHRBA B

2 EHEA -FRQMHIXH 1D HMWR) IQKR TXDQER DMUDUH
EXVFDURV REMRY RX HQER TXDQGER DMUDUH VROAAMBUT XH
D SHWRD FXIGDGRUD EXVTXH RV REMRY SDUD DMUDU

QRYDP HOM



(P MVRQVH

[P MV RA\RV TXH &P XQ

H@YXDUHP

UMD DIMQZCR
TXDQER RXYHWHX 6RARDIHIYD

QRPH

6HIXWD H
WDQUHUH REMRY
GHXP DP CRSDWD
RX\WD

0 RRWD

(WP X®I R EHEA SDUD TXH YRFDQ H IDDQGER BHFRP YR
\XDYH ,GPHQIYH SDUD TXH WHSIMY RV VRQY TXH RXYH

1 HWD IDVH R EDEXAR VH GIHHJAD GDQER HVSDZR SDUD
VRQVFRP R~SDGEDGD RX~GDGEDSDP D> DSURYHWM SDUD
HAIP XOUD UWHSHIZOR GAMBV VIOEDV 2 EHEA FRQMHIXH

ID] HAVR] IQKR TXDQGER HP MUH P MIURVAVRQVTXHR
DGXQR 1] HU

&RBTXH VHDWEV GREHEA HRKDP H RSHBRQRP H
REVHYDQCER VH HBI DWQGH

2 EHEA FRQUHI XH 1D] HUVR] IQKR TXDQER DIMQGHUSHR
QRP H RBDUHP GUHA'RD TXHP RAKDP RX

2 IHHD XP REMR QD P CR GREHEA HREVHYH \HHBI
WRFD R REMWR GHXP D P CR SDUD RAMD &DVR QCRRIDZD
HSRQBGHDP HQM RHHD XP RENMMR SDUD TXHR
VHIXHHHP VHIXIGD RHHD RXWR SDUD DP HWP D
PR $WP GHYHIE SDWDUR SUP HUR GHXP DP CRSDWD
RXAMD SDUD VHI XUDUR VHI XQGR TXH HV VHQGR
RHHACGR

2 EHEA FRQUHI XH 1D] HMVR] ICKRs TXDQGER VHI XUDUH
DQVHULR REMR GHXP D P CR SDUD D RXWD
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4 XDQGR' (QWHR RP &V FRP SBMR HR  RP &V IQFRP SB\WR GHMGD GREHEA

9RFA YDLSUHRMDUGH
« 2 EMRVRX EUQTXHERY DADYRY TXH SRADP VHUDWHP HADGRY VP RIHBRHUUMVAR SDUD D FUDQD
* YRQHD RX EIFKR GH SHOAD TXHQCRTXHEWP RXVRIMP SHTXHQDV SHAWVHSRWOP SURYRFDU

DAGHOMV
« &D[DFRP \IP SD UHGRQED H WP RYIYHD %o
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(UIP X®I R EHEA SDUD TXH Ga SHTXHQRVSDWRY (@I SRGHE GDU

'E SHTXHQRVSDWRVARP DX iR GH DGX@RVRX VHDSRDQGRHP P YHY
SHTXHQRV 0 RELD 2 EVHYH FRP RHVE R VHX WQXV P XVAXOU R VHX HTXIEEUR
SDWRVFARP
DSRR 2 EHEA FRQWHI XH 1D] HAVR] IQKRs TXDQER GHUSHTXHZRV SDWRY \H

DSRIDQER @DV SHAWRDV FXICDCRIVRX P YHV



0 DQXVHD
DMD HSHID
EUQTXHERV

3REHID| HU
FRVDVMP SBV
FRP RQCDU
XP D ERQHD

7DP SDH
G-WVBP SD

FDI[ DV

&XP SUH

FRPR
-SHIDR

EUQrXHGR
RX PHGE

(P SBID
SHRP HRV
XP D
SDOYWD

0 RRWD

6RARDIHYD

SRIQAYD
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&RP XQFDAR
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2 IHIHD GYHYRVIBRY GH EUQTXHGRY REMRY SDUD R EHEA
HAIP XDQGR RD P DQXVHE &V DIME BVHEXVFE &Y

2 EHEA FRQWHI XH ID] HMWR] IQKR TXDQER IQMIHARP RVREMRY
EUQFDQGER GH DWMDU SHI DU EXWDU

2 |HHAD EUQTXHERVARP RXP D ERGHD FDUICKRY XWACKRV ERD
HF HREVHYH VH R EHEA QM HFRP HBV DWEXIQGR DOXP

VI QUEDGR 3RUH HP SB EHID DERGHD' ) D] RXWCKR GRWP IURX
GE FRP IGQKD SUD HBI' ) DD GR WBIRGH GH EUQTXHGR'!

2 EHEA ~FRQWHIXH D] HIMR] IGKR TXDQER M GHP RQAMID EUQFDURRP
RV REMARY GDQER I QLEDGR D HBV QXP D IRWP D IQADGEH IDQIMD
RQGH HBI M FRQVHI XH UHSURGX] 1UQD EUCFDGHLD DV YYAGADV GR WX
FRIADR

$SUMHQM DR EHEA XP RENMR FRBUGR FRBITXH GHOMR GHXP D
FDI[ D FRP \P SD WHGRQGD HIHKHD FDIL D 2 EVHYHWHHB!
FRQVHI XH DEUWUD FDI[. D SDUD SHI DUR REMR $VFDI[ DV X\I) DGDV
QORGHYHP \MBP SDVII[ DVRX FRP SUM®BDVH DV\IP SDV
G-MP \H DMMBUDR\DP DIKRGD P CRGREHEA

2 EHEA FRQUHI XH 1D} HMVR] ICKRs TXDQGER FRQMHI XIADP SDUH
GHVIDP SDUFDI] DV UHGRQEDV

6ROFA DR EHEA TXH EXVTXH RX DEDQFH RVREMRY HAIP XOQGER
RD FXP SUWREGHQ/MP SBV 7DP EbP SRGHE VRIFMBUD HB! P H
GEDPCR ~YHP DTXls 2 EVHYH VHHBI FRQUHI XH H HRX\BUD
VRIFMBAOR

2 EHEA FRQUHI XH 1D] HAVR] ICKRs TXDQGER REHGHRH D SHTXHQRV
FRP DQGRV GDGRY SHR DGXR

1 HI IGDGH XP D SDOMID FRP VHQIER P QD YHWEDGH XP \RP
TXHREHEA HP \M FRQABQMP HQM SDUD VHUHHILD XP P WP R
REMR SHWRD RX HYHQR (P X®I R EHEA SDUD TXH IDBIR QRP H
GRVREMRY HYHQRY RX SHWRDV FRGKHAGDV 2 EVHYH SRU

H HP S®& \VH HBI UHFRQKHH R REMR SHR QRP HRX VHDWRADR
CRP HT SHWRD

2 EHEA ~FRQWHI XH ID] HUVR] IQKR TXDQGR X\M) D SHR P HQRV
XP D SDOVWD FRP VHQIZR \VHP VHUDSHIDVXP D [P MIZER RX
UHSHIEER



YD JHVRVFRP
DP CRHD FDEHD
QR \RKDX ED\M
SD® DV DSRQM

6RARDIRLYD

$WDYPVGH P " FDVH EUQFDGHLDY HIP X®I R EHEA D
EDWMUSD® DV 6P X®IVXDZ HY GH AKHI DED H GHVSHAGD
SDUD IGFHQIYDUR DFHQR GRARKDXe  3HUJ XQMRQGHHWE R
EUWQTXHGR H YHD \H D FUDQZAD DSRQIU SDUD HBI 2 EVHYH
VH HBI FRQUHD XH HQMQGHUR TXH HVlE VHQGR VRIFMUGR H
VHH HRX\D DV REGHYY SURSRAV

2 EHEA ~FRQVHIXH D] HOVR] IQKR TXDQGER UHDAO) D JHVRY
FRP DVP CRVHFDEHD TXH\WMKDP VHQIZR
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4 XDQGRDSTDU (QWHR RP AV FRP SBAR HR  RP &V IQFRP SBMR GH YICD GREHEA

9RFA YDLSUHAMDUGH
o YRD SRGHVHUHW GHP HD RX SDSHO

o &RSR SEWIR IQDQIDSRGH VHUGD SU SUD RIDQD

o &DI[ DVTXDADAEV UHBQI XOUHVHRYDY FRP \BP SDVUWHP RYIYHY

e ' RVREMRY EGFRVRX FDI[ IGKDV GH WP bPAR GH GIHHQMV\IP DQKRV SDUD HP SIBDU

i

' &$' 25(6

&DP ICKD
FRP HTXITEUR

&KX
XP DERD

' 0 (16k2

0 RRD

0 RRWD

&20 2 296(59%5

(AP X®I R EHEA SDUD TXH FDP IQGKH HREVHYHR P RGRARP RRID] 6H
SRWIYHOSHZD TXH FDP LQKH GHVFD@R 2 EVHYH FRP R HBI DSRID R SP DR GDU
RSDWR VH\RGR R S \RFD R AKGR RX DQGED QD SRQW GRVSPV VHRVShV
HVWOR DEKDGRY RX VH DSUMVHQIP  DOXP D P DIRWP DZR TXH SUHWGETXH
RVP RYP HQRV

2 EHEA ~FRQWHI XH 1D] HUVR] IQKR TXDQGER FDP IQKD FRP HTXIGEUR VP \H
DSRDUHP XP DGX@RRXQRVP  YHV

$SUMHQM XP D ERD DREHEA ' HP RQWIHFRP RVHAKXW D ERD H
IQAHQIYH R SDUD TXH\BP EbP D@ HHWD DAR 2 EVHYH HBIFRQWHI XH
DFHUBUR DOR ~ERD» TXDQER AKX 0 DQIP VH HTXITEUDGR TXDQER FKX\D
RX FDLHP \RGDV DV\MQBAYDV'

2 EHEA FRQVHI XH 1D HIWR] IQKRs TXDQER DFHABUD ERD FRP R AKOOM
P DQMQGR VHHTXEWDCR



7DP SDH
G-MP SD

FDIf DV

&RP EICD
SHRP HRV
GXDV SDDYUDV

%EH
VHIXUDQGRR
FRSRFRP D
SUSUDP (R

0 RQUXP D
\RUHFRP GRY

HBP HORV

S&RIQ\ND

&RP XQEDZR
H@ XDIHP

0 RRD

SRIQ\YD

2 |HHAD DR EHEA FDIL DVARP \BIP SDV TXDADEV UHABQI XOUHVHRYDY QCR
GHYHP \MUD\BP SDIILD 2 EVHYHVHHBI\BP SDHGMBP SD (D VHTXAQHD
FDIL D TXDGADGED UHBQI XOUH SRU' @ RD RYDO

2 EHEA FRQMIXH D] HOVR] IQKR TXDQGR\BP SDUH GHABP SDURV
GHHOMVIRWP DRVGHFDIL D

4 XDQGER R EHEA HVAIYHUMH FRP XQEDQGRFRP YRFA RXFRP RD FXIGDGRUD
REVHYH VH HBI X\ D SHR P HQRV - SDOYUDV SDUD H SUHWDUXP DIGHD
([HP SBY ~SHIDERD» ~GEEIXD ~HA[ L[ I+ %o

2 EHEA ~FRQUHI XH 1D] HUMR] IQKRs TXDQGER WQ VH FRP XQEDUX\IM) DQGR
SHB P HQRV GXDV SDOYUDV

2 IHHD XP FRSRARP EJXD SDUD TXHR EHEA EHED &DVRHBIQOR\MCKD D
(QADWD GH EHEHU D SHWRD FXIGDGRUD GHYH WHDQ E @ SDUD TXH \VHID
P MUCR SHR EHEA

2 EHEA FRQHIXH D] HMR IQKR TXDQER EHEHEI XD VI XUIDQGRRFRSR
FRP DVSU SUDVP CRV

(QUHI XH DR EHEA GRIVHBP HQRY FRP R REMRV RX FDIL DV GH GLIHHQMY
\DP DQKRV H SHD TXH HBI SRAWD HP SIBDUAWHY REMRY 2 EVHYH FRP RHB
UHDQ D D DWICDGH HB!N WM RX FRQHI XH HP SIBDU

2 EHEA FROWMHIXHID HMR] ICKR TXDQER HP SIBDUGRYREMRY XP HP
AP D GRRWR
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9RFA YDLSUHAMDUGH

o &D[DIIWP HRX EDGFREDI R FDVR QORWXKD HVFDED GHIWDX QR GRP IH@R %o

e REMARVRX FDI[ DVGHGIHHQMV\DP DQKRV SDUD HP SIBDUH %D DVGH WP PGR YD IDV EBFRVCGH
SEWEFR RX P DGHLD

e 8P EUQIXHER SRGHWHUGD SU SUD RIDQD

o )IDVRFRP IRVD FRP \IP DQKR DGHTXDGR SDUD P CRGD RIDQD H J DUDID GH UH W HIDQM SHTXHD GH

PO

8P DFREHJQDQMRX FRBHUGHVREUWHP VD SRGH VHUHP SUMBIGD SHRD FXIGDGRUD

e &D[D SRWMRX VDFRD SDUD IQHIUREMRY RX EUQTXHERV GR FRIADCR GD RIDQAD H DL D GHSDSHOR
SRWM GH VRYHRM RX VDFRD GHSDQR
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/ HYHR EHEA DWW DOXP GHMQYHGEH DIMUD GHJ UDX GD FDVD RX

XP DFDI[ D EDQFR EDIf R RX RX\WR REMR JUIDQGHHIWP H 2

GHVQYHIEHYHVHUED R SHTXHQR (P X®! R D VXEIUGR REMR

6REH HGHVH 0 RED 6HR EHEA FRQWH) XH VH DUDMBUSDLD AP D GR GHQIYHO

GHJUDXVED[ RV FRBFDQGR SUP HUR DVP GRVH GHSRYV \WEIQGR DV SHIDV

\J QUED TXH HD ~FRQVHI XH D] HIVR] QKD 6H HBIVXELU

\VHIXUDQER D P GR GR DGX@R P DIFDUFRP ~FRQUHI XH 1D} HUFRP

DD

&RQWHIXH D] HIVR] ICKD &RQWHI XH D] HUFRP DMCD



0 RQUXP D
RUHARP QR
P iQP RW&V
HBP HQRV

7DP SDH
G-MBP SD
IIDVARVARP

) DD IIDVHY
===R\Y;
SDOYUDV

S&RIQUYD

&RI QYD

&RP XQFDAR
H @ XDIHP

(QNHJ XH DR EHEA AGFR REMRV RX FDI[. DV GH GLHHQMV
\DP DQKRVH HWIP X® R D FRBFDUXP REMR VREUH R RXAR
GHP RGR D FRQAMKIUXP D \RUH

2 BEHEA -FRQUHIXH 1D HAR] ICKR TXDQER HP SIBD SHR
P HQRV \tAVHBP HORV

2 |HHD DREHEA XP REMR FRP \DP SDGHWRVD FRP
\BP DQKR DGHTXDGR DR\BP DKRGHVXD P CR

2 EHEA ~FRQWHI XH 1D] HWR] IQKR TXDQGR DEWHH IHKDR
IDVR RVIXHDQER R

&ROMHIHFARP REHEA RX SHD SDIDRD FXIGDGRUD
ARQYHYDU 2 EVHYHR Q' P HR GH SDOYWDV CDV VSRV
CDCDVSHREHEA

2 BEHEA -FRQUHIXH 1D HAR) ICKR TXDQER IDD IIDVHVRRP
WAV SDOMIDV FRP R~4 X SDSE DIRID» RX~0 DP CH

ERGQHD FDIX.



1 RP HD DOXQV
REMRY

FRIZDQRY

&RPHDD

X\T) DUSURGRP HV
H PHX WX

6HIXUD XP
EUQTXHCR
HQTXDQR
FDP IGKD

&RP XQEDZAR
H@YXDIHP

&RP XQFDZR
H@YXDIHP

0 RRWD

3URSRQKD XP D EUGFDGHLD GH DAMQKDZR DR EHEA
DSRQIBQER SDUD REMRY GD FDVD RX FRBITXH EUQTXHGRVH
REMARVFRP XQVGD DD H  \BBHU FRQNRBI WP RR HF
GHQIR GHXP D FDI, DRX\DFRD \HP SBHFRP D
DX\RUJ DZOR GR GD FXIGDGRUD DQMY 5HIH RVREMRY XP
SRUXP HSHJXQMSDID HBI-RTXHP IMR's ~TXDARGQRP H
QWR'

2 EHEA%FRQUHI XH 1D] HAR] IGKR TXDQGR QRP HD
FRUHDP HQM SHR P HGRV WAV REMRY GD XD FDVD

SHJXQMRXRUIHQMRD FXIGDGRUD D SHJIXQBUD TXHP
SHIMFHXP REMR TXH VMDD CDVDD 3RIH HP S® ~ H
TXHP P HAWHEUOTXHCR'

$ RIDQAD ~FRQHI XH ID] HMR) IQKR TXDQER UHVSRQGH
P HXe RXAMX VHXe

3URSRQKD XP D EUGFDGHLD DR EHEA GH BIYDUR EUQTXHER
DWRD FXIGDGRUD RX DWXP DFDLD (QUHIXHXP
EUQTXHGR SRUYH  SDUD HBIHVRTIAW TXH YE DIV R GHIZR
HVRBICR

2 EHEA FRQMHIXH 1D] HUMR] IQKR TXDQGR FOP IQKD FRP
HTXI@EUR HOTXDQR VHI XUD R REMR EUQTXHER P HWP R
TXHVHI XUDQER R REMR MQR DR FRUSR



2EVHOHXP P RP HQR GHDIP HQIZR RX SURSRCKD XP D
EUCFDGHLD GH~FRP HUGHID] GHFRQIE XVDQGR FRBHUH
SIDR \W HD YD IRV

2 EHEA ~FRQVHIXH ID] HOVR] IQKR TXDQGR VHI XWD D FRBHU
FRP DSUSUDP CRHD®MDT ERD P HWP R TXH VHI XUH
~HUDGR RX GHUXEH DIP HQRYV

H .
are 1 R DI D HBUD R DR GH FRP HMHI XUDQER R\DBHUFRRP

ﬁ-lFRP! 5 6RARDIHYD DSU SUDP CR b FROMGHDGR XP JDCKR GH
. GHVHOYROIP HOR\VRARDIHIYR (P ERUD VHD UHVXEGBIGR CGH
SU SUD P CR%o

XP JDQKRP RRU FRP RYIP RVQD DI D HEUD DQMIRUFRP
UHDAR D EHEHUQRFRSRFARP DSUSUDP CR D

P DQXAMZER GHVMY FRP SRUIP HQRY  TXH IG\WDP R
SURFHWR GH DTXIMAOR GH IQGHSHQGAGHAD GD RIDQD FRP
UHDAR DRVXIGDGRVGHXP DGXGR \WP  HMINH\D UHDAR

FRP \IXD DXWWFRQIDQAD H R HFRDIBP HQR TXH UHHEH
SDUD DGTXWUUQRYDV KDEIGEDGHY



&XP SUH

VP XQ@BIQHDP HQM DWW
WAV REHQ/MP SBV

' 4 DREHEA XP DRGP TXHIP STXHHP WV
DB HVVHIXIGDV HP DSHIDVXP DILDVH FRP R
SRUH HP SR ~SHIDDERQHD GEXP DEWDR
EHP DSHUNGR QHD HFRBFD DERGHD QD
RIQUD FDP ICKD SUD GRP LY RX ~SHJD D ERTXD JXDUED

D[ DHYHP DTXLGDUIRKDX SUDP [P »
$ FUDQAD FRQHI XH ID] HMR] IGKD TXDQGR
FXP SUHDVD@ HVFRUADP HOMHD P VWP D
RGP HP TXHIRDP SURSRAIV
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4XDQGR' (QWH DQRV FRP SBMRV H  DQRV IGFRP SBARV GH YIGD GD FUDQD

9RFA YDLSUHAMDUGH
o IOTXHER SRGEHWHUGD SU SUD RIDQD
e )RBDGHSDSHOHP EIDQR
o 0 DWIDCGEHFRBUUFRP RS@ HVGHFRU GSIY GHFRU J1]. GHRHUD RX FDQHIZKD

o 2EMRVFRP IRWP DVHFRUVYDUDEV H SHADVGHSEBWER (9 $ RXP DGHID FRP FRIAVHIRWP DV
e 3HBRPHXRY EGFRVSDU HP SIBDUSRGHP VHUFDI IQKDV GH WP bGR HFDSDGDV GH\BP DQKRY

VP IOV

e * ] GHTXDAR SDWD D] HUP DUDZ HV QR FKGR FDVR KDID SEUIR RX FD@DGD GH SHAD TXH SRAWD VHU
WEMDGR RX EDEEDQM SDWD | D] HUP DG HY GH RQGEH D RUDQA SRGH SMDUSDUD SXOURRP XP Sp
V DPERVRVSPV
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P DIV SDOMIDV

' 0 (16k2
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QU XDIHP

&RP XQEDARH
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&UHMIWDZ HV SDUD D FUDQAD UHVSRQGHUD GLIHHQMY \VRIFAYZ HY SRU

H HP S& G0 DUREMRY 1) XUDVRX WDQ) DUDZ HV FRP R EDWU

SDE DV SXOU VHDEDI DU $ SUVHQM HWD VRIAMBZOR DSHDV IDDQGER
SRUH HP S® VH\RIFMBUT XH D RIDQZD EDWY SD® DV QOR EDWU SD® DV
DRSHAU

$ FUDQZD FRQVHI XH D] HAVR] IQKD> TXDQGR FRP SUHHQGH H VHI XH DV
VRIFAMDZ HY FRUMDP HOM

(\AIP X®! D FUDQZD SDUD TXH QDUHXP 1D RX DFRQMAP HQR RX
DOXP DVWDZR GRVHX FRIADQR H XP SDWHR GD @ FWHRKH XP D
YMUD TXHMQKD UHRHEIGR RX XP - EUQTXHER TXH.J DQKRX

$ RIDQAD ~FRQHIXH D] HMR LCKD» TXDQER QDUWD RIDIRGHIRWP D
FRP SUHHQWYHGLR FRQM \RJ HIDOXVDQER IUIDVAVFRP. TXDWR RX P DIV
SDOYDV



$ 1P MUZOR GH DUWXGHY VP SBNV GRV DGXARV UH G\ D FUMHQM
FDSDAGDGH GD RIDQAD HP REVHYDUR P XQGR DR VHX UHGRU
WHFRQKHRHQGR D VLH DRVRXAWRY FRP RIQAYIGXRY 3RUP HR QD IP MUAR
D RUDQAD DSUHQGH FRP SRUDP HQRY GHVHQYROH D @) XDIHP H
DYDQD QR SUIRFHWR GH \VRADD) DAR

,QAHQIYH D FUDQZD D P MIUDOXP D DAIR UHDQ) DED SRUYRFA RX SHRD
FXICDGRUD FRP R GDUNRKDXs EDWUSD® DV QQDUXP DERGHD RX
XP D\BUHD VP SBVGD URIZD GD FDVD FRP R YDUHUFRP D YDWRXWD
\WMDURS FRP SDQRRX HVSDQDGRU RX J XDUEDUREMRY (\VFRBD D
DARFRP EDVH QRVREMRY TXH IR GVSRQYHY QR GRP IFITR

P MY

MP SBVGERV CRARDIHND
DGXARV
$ RIDQAD ~FRQVHI XH 1D HMVR] ICKD» TXDQGR [P MY D DADR SURSRWY
SHBV DGXARV GH P DQHLD VHP HBDQM DR WDQ) DGR
3URSRCKD XP D EUQFDGHLD TXH GivH D RUIDQZAD D FRUHU FRUIGD
®YDUXP EUQNXHGER DW D SHWRD FXIGDGRID %o
S&RUH
RP 0 RRWD
VHI XUDQZD

$ FUDQZD FRQVHI XH 1D] HAVR] IQKD» TXDQER FRUHVHP FDIU
P DQMQER R HTXIGEUR GR FRUBR %o



&UHXP D VWXDZER GH EUQFDGHLD TXHH 16D TXH D FUDQAD
SXBIRXITXHHP XP SPV SRUH HP S®& DP DUHIEKD RX
FREBFDUREMRVCRAKCR H  EDUEDQM HIP DIICDUTXHR
FKOR HAEZ P XI\R TXHQM H QOR SRGHP RV SIVDUIRID GDV
P DUWDD HV %o

%0

AXORRP RV

GRV SPVMQRV

RXIEDQXP Sb O RRD

\Y
$ RIDQZD ~FRQVHI XH D] HAR] IQKD» TXDQGR SXD FRP RV
GRVSBVMQRY UAUDQGER DP ERVGRVRR P HWP RTXH
SRXFR EHP FRP R FRQUHI XH VHHTXITEDUHP XP SbV
2 HHDT RIDQYD REMRY GHIRWP DVH RV YDUDGDV
XM)DQGER SHAVARP DV FRHWVH  IRP DRV
3UP HUR \RIFAWN TXH D FUDQAD VHBARGH DV SHADV SRUFRU
3RUH HP SR P RAWH XP D SHZD DP DUHD H SHZD SDUD TXH
HD IGHQMT XH RQGH HVWR DV SHAVARP DP HWP DFRU
$S V VRIFW TXH D FUDQAD \HBARGH DV SHADV SRURP DR
3RUH HP SR P RAWH XP D SHAD TXDADGD H SHZD SDUD TXH
HD IGHQMTXH RQGH HWIR DVSHAVFRP RP HWP RIRWP DR

6HBARCD

RENARY

\VHP HBDQMV SRU SRICAND

FRHIR®P D

$ FUDQZD FRQVHI XH 1D] HMVR] IGKD» TXDQGER FRQUHI XH
\HSDUDUFRUHBP HQM DV SHAVFRQRWP HD FRUHD IRP D
RIAVDIGDV



2 HHDT RIDQD YEURY REMRY GH HP SIBDU EGFRV
FDI LCKDV HHIP X®1 D D FROAKILARUAY H SRQMV

SROWY L\RUHV

RX SRQMVFRP

P DIVGHWAV ERIQID

HBP HORV
$ FUDQAD FRQVHI XH 1D] HAR] IGKD> TXDQER P RO XP D \RUH
RX XP D SRQMFRP P DIVGH\MVEBFRY
(QUHIXHT RUDQZD XP D IRBD GH SDSHOP EWDQGFRHDOXP
P DWUDCSDUD GHVHKR AR RS@ HVGHFRUJIL GHFHID @GSV
GHFRURX FDGHIZKDV HVXIILD TXHIDA XP GHVHKR GR TXH
HDJRAD ' & SSHHAQADDRJI} GHFHID JURAR

)D WEMRVH
UMARV QR SDSHo O RAD

$ FUDQAD ~FRQWHI XH ID] HIVR] ICKD» TXDQER VHIXUD RESIVH
WD D DOXP \IBR GH DEMAR QR SDSHO1 B IGDGH b

SRWIYHOXH D FUDQZD GHVHQKH WRADQGR LOMARCD® HOM
GHFRUHARP HFAH D 1D} HURWP DV ALFXOUV
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2 EVHYH XP D MWWDZ'R GH DIP HQBIZOR &DVR QCR VHID SRAMYHO
SHUJ XQM VH D RUDQAD HVE FRP VHGHH\XJI WD TXHEHED EJXD QR
FRSR (P " @P RADVR SHUXQMDRI FXIGDGRUD \H D RIDQD ¥
FRQVHI XH \VH DIP HQBUVR] IGKD VHI XUDQGR FRSR H \BBHUAY FRP
WP HD

$ RIDQD ~FRQHI XH ID] HMR) ICKD TXDQERVHIXW RARSRHD
FREHUFRP IILPH D

" XUDQM D IQMDZR REVHYH \H D RUDQZD DYVD TXDQGER \WP
YRQUGHGH D HJ [ LHFRF  6H QCR IRUSRWYHOREVHYDU
TXHWIRGHRD FXIGDGRUD

$ FUDQD FRQVHI XH ID] HAMR] IGKD» TXDQGR DYMD RD FXIGDGRUD
VREUHVHX G-VHR GH D] HJ [ LRXFRE P HVP R TXH DIQED X\H

IUDGDV

$FHCH SDUD D RUIDQAD TXDQER HWRHUIQER HP ERID H REVHYH\HHD
FRUHVSRQGH

$ FUDQZAD FRQVHI XH 1D] HAVR] IGKD» TXDQGER DAHCD GHYRW GDQER
\KDX

&DVRVHIP DV'SUP HLDV YH HV TXH YRFA IQMI HARP D RUDQZD
REVHYHFRP RHD VHARP SRWDFRP YRF4 6H P HWP RTXHP ICDH
UADICD DFHAD VXD DSWR] [P DZR \VH-ARIBQER DRVSRXFRV &D\R
YRAA M \MQKD YIQRX® FRP D RUDQAD VRIFAMMDR1 FXIGDGRUD TXH®H
IQRWP HFRP R D RUDQZAD \HFRP SRU R FRMYIR FRP RXAMDV SHWRDV
P HVP R VHQGER GAMARQKHAGDV / HP EUH VH TXH D RIDQZD SUHAVD \H
VHQIUFRQIDQM H VHI XUD SDUD DP SIDUVXDV UHD@ HY VRADLY SDUD
DOP GHWHX DP EIHQMP DIVSU[ IP R SRADQR HD GHYHWUMHX UMW R

UAVSHMIGR QOR VHQGR IRWDED D IQMINI IUFRP HADCKRY %o

$ RIDQAD ~FRQVHI XH ID] HIVR] IQKD TXDQER QR IIFD H AHVMYDP HQM
UHIDIGD RX DWXMIBGD QD SUHVHQID GH RXWDV SHAWRDV P WP RTXH
GAMREKHAGDV &RP DOXP WP SR GHDEDS\BZR D RUDQAD

FRQVHI XH UHDY DUCD SURVHQZD GRVRXARY H IQMUDI U



)$.; $
4 XDQER' (QWHRY DQRV FRP SRV HRV  DQRV IQFRP SBMRY GH YIGD GD RIDQD

9RFa YDLSUHAMDUGH

o 2 EVEFX® SDUD SXOU FRED EDUEEDQM SHEDZR GHP DGHID XP SRMEDIR

o REMARVGHIRWP DVVHP HRDQMY P DVGH\IP DCKRY GIHHOMY

o 4XHEWD FDEHADVMP SBVGH D SHAV

¢ 3HAD GHURXSD GD SU SUD RIDQD

o SUHYHURXSD FRP ERWR RX FRQHFARCDUREMR FRP SHEDAR GH\MAGR IOCHD ERWR HIXUR SDUD
DERWDU ERUR QCR GHYH VHUP XI\R SHTXHR

e P DIHQYV/IP SUKHADVRX G-VHIKDEDV TXH~VREARDP « VHOWDG HVGHIUR IRP H VHGH FDQDAR GHAWH
RAMDV H FDVDFRR FRP IGD EJXDHFDP D

1' &$' 25(6 ' 0 (16k2 820 2 2 96(59$5

JQEHXP D FRQMWD FRP D RIDQAD SHU XQM VREUH DV FRVDV GRVHX
FRIADCR [P CRV FUHRKH EUQTXHGERV SDUD DYDIDUH HD H SUD
IDWRY YYAQADVH DFRQMAP HQRV 7HKD HP P HQM TXH D RUDQD

0 DQWP 8P XQEDARH FD\RQZZRFRQQ-@YRFaDQSD SRGHHBWNP IGD 9RFA \P EPP SRGH
GE®IRV X SHAUDRT FXIGDARUD TXHGADBIXHARP D RIDQAD
MP S®BMbo
$ RUDQAD ~FRQMHI XH ID] HIVR] IQKD» TXDQGR SUAWIE DWQZDR CDV XDV
SHJXQBVH UHVSRQGHGHDOXP DIRWP D P HWP R TXH DSHIDV-MP « RX
~QOR %o
6H SRAMYHOREVHYH D RUDQAD EWGFDQER FRP. RXAWDV RUDQADV
&DVR QOR VHD SRMYHOSHJI XQMDRT  FXIGDGRUD \VHFRWYP D
®GIYDUD RUIDQAD D SDUrXHV SUDADV H \VH HD IQMIDI H H VH BHDARCD
FRP RXWDV FUDQADV GHVRY HVSDZRY &DVR D FUDQAD |UHTXHQM
FUHKH TXHWIRQH VREUWH R TXH RV SIRHAWRUHV IDDP GD IHDZOR GD
RIDQAD FRP RVFRBUDV
%ICFD
GHIRP D
DP IMR\D
P 6RARDIHIYD
RAWDV
FUDQAD\%o

$ FUDQZAD FRQVHI XH ID] HIVR] LGKD» TXDQGER GHP ROMD [QMIH
SRUEUQFDUFRP RXAWDV RUDQADV FRHIXIQER P DQMUXP SHIRGR
GH EUGFDGHLD [QMIDIYD DP IMRVD



2 EVHUYH FRP R D RUDQZD \H FRP SR 1UHQM D SHARDV
FRCKHACGDV 1P GRV RXWRVIDP MUY Y IGKRVSU [ IP RV

SHDARD \H &DVR MR QOR \VHD SRMYHOSHU XQMDRT  FXIGDGRUID FRP R
EHP FRP DOX@RV D RUDQZD WDI H 1UHQM D RADV SHARDV
HFUDQAV CRARDIHRYD
FRCKHAGDV%o $ FUDQZAD FRQVHI XH 1D] HAR] IQKD» TXDQERDSW [P D \H
IQMIH IDDH RX EWQFD FRP HXV FRGKHAGRV\VHP
IQEIAR

&UHXP DVAXDZR OGFD HP TXH D RIDQZD SUHAVH FRUHUH

&RP EICD FRP EIQDUD FRUICD FRP RAMDVDZ HV 3RUH HP SR FRUHU
FRUCD FRP VHIXUDQER XP EUQTXHGR FRUHUARP RVEUDZRY SDUD AP D
RX\WD DAR 0 RRD FRUHUWMP GH[ DUXP EDGR FDIU FRUHUHTXITEUDQER XP
P DQMXGRR REM\R CD FDEHD
HTXI@EUR HD
VHI XUDQZA%0 $ RUDQAD ~FRQVHI XH ID] HOVR] IQKD» TXDQGR FRQVHI XH FRUHU

HUHDO DUD VHI XQED DZORVHP SHEHUR HTXIGEUR

3URSRCKD XP D EUQFDGHLD SDUD TXH D RUDQZAD VDM XP
REVIEFPX® EDI[ RFRP RVGRVSBVRX TXHSXBIHP XP SbV
DAMIDQGERRSP 3RUH HP SB EUGQFDUGH DP DUHTTKD
FRBFDUXP D FRUED QR AKGR H SHAUTXH VDM VREUH HD
\MDQGR RVGRYV SBVGRFKORH GHSRIY SXOQERHP XP SbV
CGHFDGD OGRGD FRED

6D FRP

VHI XUDQAD H RX
SXOQXP SpbV 0

DAMLDCEDP HOM

$ FUDQAD FRQVHI XH 1D] HAR] IGKD» TXDQGER VDA P DQMQER
RHTXEUR 4 XDQER VDA FRP RVGRY SPV FRQMHI XHWDU
DP ERVGR\RBP RP HQBGHDP HQM P HVP RTXH SRXFR
4XDQER\DWIFRP XP SPV P DQNP \HHTXITEWGD



2 IHHDT RFUIDQZD WAV REMRY GH IRP DV\HP HBDQA P DVGH
\DP DQKRV GILHIHQMY 2 VREMRY RHIHAGRY GHYHP WU
QIHHIDV HYIGHQMY GH\IP DKR $VSHAV GHYHP \WURP DR
GHIEROQGHQMEDZOR H 1D} HUSDWM GR FRIGEIDGQR GD FUDQAD 3RU
H HP S® FDI[ DVRX SRV GH GLHHQM/\IP DQKRV

RE&' & SD DAV SRICD 3HD TXH D AUIDQD RVFREBTXHHP REHP  FRP HAQGR SHR
mw“”“m' UREH P HQRUDW R P DIRU ,QFIH SHU XQIIQER TXDOP R P HQRUH TXDOP
° RP DIRUH HQER SHD TXHFRBTXHHP RGHP GH\DP DQKR
3HP WY TXHHD H SBUHR P DMIDOMI) DGR FRP SDUDQGR DV
SHADVHUAH L
$ FUDQAD ~FRQHI XH ID] HUVR] ICKD» TXDQER REHD RVWAY
REMRY GRP HQRUSDUD RP DRM-P DX] iR
$SUMVHOMT RUDQADXP TXHEWD FDEHANVGH D SHAV
P RQBGR $ \HJ XIU \HSDUH DV SHADVH DV GVSRQKD
GHVRBHDGDP HQM 6RIFAW TXH D FUDQAD P RQIM D ILJXUD
)RWP DTXHEWD
FDEHZDVMP SBV
GHGXDVD TXDIR SRIQARD
SHAV

$ FUDQAD ~FRQWHI XH 1D HIVR] ICKD» TXDQER P RQ R TXHEWD
FDEHAV GH P DGHLD FRUAD



%IQFD SRU

FRP RID] HUGH
FRQW TXHIRBD
b QCKHLR%o

9HWNM HWD
URXSDV6o

&RIQUYD

&RIQUYD

2 EUCFDUSRUDWRADZR RX GHAD] GHFRQE» SIRSRIARD |
RIDQD H SHUIP HQEUMWYDZ HY HVHQIP HQRV GYHYRVH
GHVHQYRGHUD RIDIMGDGHHR P DIICDAR v \BP EPP XP D
IRWP D G RIDQAD HDERDUH H SBHWWDUVXDVHP R HV

3URSRQKDT FUDQAD TXH W@ H EUGFDGHUDV GH DWRADZAR
XU) DQER REMRY GR FRIEDCR FRP 1XQZ HV GLHIHQMY GV
RWICDY 3RUH HP S® \BP SIQKDVYILDP P RHGDV EDQDCD LD
XP \MBIRQH XP JDBR YLD XP D YDUCKD P EJIFD

$ FUDQZD FRQVHI XH 1D] HAVR] IGKD» TXDQGER FRP SUHHQGH XD
VXI HWER H FRQUHI XH EUQFDUFRP R REMR X\VDQGR R SDUD
XP D IXQZOR GIHHQM GD RUWIGDO

6H SRWIYHOREVHYH XP P RP HQR TXH D RUDQZD YHVIM RX \IH
XP D SH® GHURXSD SRGHVHUXP FDVDFR SRUH HP SB &D\R
QCR \VHD SRMYHOSHU XQMDRT  FXIGDGRUD \VH D RIDQD ¥
FRQVHI XH VH YHWIUMR] ICKD RX VH FRQUHI XH UHUDUSHADV GH
URXSD TXH HVMD YHIGR 7DP EPP TXHWIRCH DR1
FXIGDGRUD VHHBI SHP W TXH D FUDQAD \MQAM \IMDU YHWILD
URXSD \R] IQKD

$ FUDQZD FRQVHI XH 1D] HAMR] LGKD> TXDQGR YHWIM RX \MD DR
P HQRVXP MIBR GH SHZD GHURXSD VHP DMGD 3RUH HP SR b
SRWIYHOTXH I FRQWJ D YHIWMUDUR FDVDFR P DVDIQED CR
FRQWD @EDUFRP SHAVP HQRMV FRP RDVP HDV



$SERRD
URXSDVFARP
DX{ i@R%o

SHSHM
FDQD HV
FRQRVH RX

PXAEV%60

&RP SUWHHQGH
VHQWDZ HV
H WHHE
FRP IURRX

&RIQWYD

&RP XQFDAR
H @ XDIHP

&RP XQFDZAR
H @) XDIHP

2 IHHDT RIDQAD XP D SHAD GHURXSD FRP ERWR RX XP
P DWWMUIDOHRQ HAARQDGR SDUD HM (1P

$ FUDQZAD FRQVHI XH ID] HIMVR] IGKD» TXDQGR DERRD
FRUMDP HOMFRP DX iTR GR DGXWR

3HJUXQMDRI FXIGDGRUD TXH\IBR GHFDQ? HV FDQLIDV
YHYRVRX UP DVFRWYP D HQUCQDUI RUIDQD ' LD TXHJRWBUD
GHRXYIUD RUDQAD FDQIUXP D GHDV &DVRRD FXIGDGRUD
QORWKD XP D UVSRAWY SHJIXQMT RUIDQAD VHHD FRGKHH
DOXP DFDQNDFRP XP T FX@UD GD RIDQD H  ~SDUDERQVT
YRFae &DVRRD FXIGDGRUD FDQM\RGD D FDQAAR MQRFRP D
RUDQD GJD TXH TXHUYHUVH D RUDQAD VDEH FDQIBUAR] ICKD

$ FUDQAD FRQVHI XH D] HIVR] QKD TXDQER UHSHIM XP D
FDQWMD

3DUD VIVXD@ DURMM IQAFDGRU YRFA SRGH SRUH HP S®
SURSRUXP D EUQFDGHLD HP TXH D RUIDQZAD SUHAVD ~HVROHY
DV\XDVVHQDZ HY 3RUH HP SB YRFa @] TXHHME FRP IUR
HQER YRF& SUHAMD GH 2 IHHRHUGIHHQMV 1P DIHQY TXHD
RUDQAD SRAWD HWVAREHUFRP R UMVSRWY QGHMMH HP S®& XP
FDVDFR 6HQWDZAR GHFDQDZAR DIP DIHP FRUMVSRQGHQM
SRGHVHUXP DFDP D VHQWDARGHIRP H DIP DIHP SRGHWHU
XP SIDR GHFRP IGD VHRDZAR GHVHGEH XP FRSRGHEIXD
HY

$ FUDQAD FRQVHI XH ID] HAR] IGKD> TXDQGER FOUDP HOM
FRQVHI XH FRP SUHHQGEHUR TXH b FDGD VHQDZER HR TXH\H
QHHWAD SDUD LAVRYE @



)$,; $

4 XDQER' (QEHRY DRV FRP SBMRY HRV - DRV IQARP SEMRY GH YICD CD RIDQAD

9RFRa YDLSUHRMDUCH
e 3HD GHURXSD GD SU SUD RIDQD

e 4XHEWD FDEHADVGHDW  SHAV

' R HREMRYGH GIHHOMY FRUAVHIRWP DV

o 4 XDWR REMRY GHIRWP DV\HP HBDQMV P DV GH\BP DQKRV GLHHQM %o

o 3UHYHUFRP RIILE SURSRUTXH D RUDQZD \DAM FRUD HVXED FRP R SXDUVREW XP REVIEFX® H\WEIUHP
XP D FDGHLD RX EDQFR %o

1' &% 25(6

9HVM H\MD DV
URXSDV\R] IQKD

$OUWD H
TXDQER EUGFD

FUDQZ\%o

' 0(16a(6

6RARDIHYD

6RARDIRLYD

&20 2 29%5(59%5

6H SRAWIYHOREVHYH XP P RP HQR TXH D FUDQZD YHVIM RX W XP D SHD
GHURXSD SRGHVHUXP FDVDFR SRUH HP S®  &DVR QOR VHID SRAIYHO
TXHWIRGHRD FXIGDGRUD \VH HBI SHIP I\ TXH D FUDQZD WM DU YHWIY
D URXSD R LQKD H VH D RIDQZD M FRQUHI XH VH YHVIVR] LQKD RX \H
FRQVHI XH UUDUSHZDV GH URXSD TXH HMID YHVIGR

$ FUDQZD FRQHI XH 1D] HAVR] IQKD> TXDQGER YHVR RX \UD DR P HQRVXP
\IBR GH SHD GHURXSD VHP DG 3RUH HP S® b SRAWIYHOXH K

FRQW D YHVIU\UDUR FDVDFR P DV DIQED QOR FRQWI D @EDUFRP SHAV
P HQRUAV FRP RDVP HDV

1 HID DI, D HEUD R DIR GH YHVIH \UDUDV URXSDV\R IQKD b
FRMGHIDGRXP J DQKR GH GHVHOYROIP HQR \VRARDIHYR (P ERD \HD
UHVXEBIGR GHXP JDQKR P RRU D P DQXMQZACR GH FRP SRUDP HORV TXH
IGMMDP R SURFHVWR GH DTXIMZR GH IQEHSHQGAGHD GD RUDQD FRP
UHDZOR DRVFXIGDGRVGHXP DOXER\MP HIHWY UHDAR FRP \XD

DX\RFRQIDQZD H R HIFARDIBP HQR TXH UHAHEH SDUD DGTXILUGQRYDV
KDEWGEDGHV %o

6H SRWMYHOREVH.YH D RUDQZD EUGFDQER FRP RAMDVRIDQAY &DVR
QOR VHID SRAMIYHOSHU XQMDRT  FXIGDGRUD \HFRWYP D GIYDUD
RUDQZD D SDUTXHV SUDADV H VH HD IQMDI HHVH UHDARD EHP FRP
RXWDV FUDQZDV GHVIRY HVSDZRV &DVR D RUIDQZD | UHTXHQM FUHRKH
TXHWIRGH VREUH R TXH RVSURHWRUAVIDDP D UHDIZER GD FUDQZD FRP
RVARBUDV

$ FUDQAD FRQMHI XH 1D] HAR] IGKD» TXDQERVHIQMIUDD XP JIXSRGH
RXADV FUDQZDV H SDMASD DBU UHP HOM GD EUQFDGHLD



5HD@ D DIMCDGHV
MP SBVTXDQER

&RIQUYD

3HJXQMDRI FXIGDGRUD TXHMBR GHDMIGDGH G FDVD D
FUDQAD FRWYP D D] HU 6H SRAMYHOMRIEMW DRT - FXIGDGRUD
TXH DUDQW RV P DWUDLY GHFHWEURY SDUD D RUIDQZD WD) DU
HWD DIMGDGHCR P RP HQR GD MWD $ DMMIGDGH SRGH WU
YDUHURX UHFRBHUDO XQV REMRY GR FKCR WHJ DUSQQBNV

J XDUEDUEUQTXHERY HVMARYDURY GHOMV &DVR QOR VHID SRAWMYHO
WD DUD DIMIGDGH QR P RP HQR TXHWIRGHRD FXIGDGRUD
VREUH R GAMHP SHQKR GD FUDQZD TXDQGER WD) D HADV
DIMCGDGHVQRGD D GD HD FRQMIXH D] HUFRP RX \VHP
DMED' FRP R HD VHI XUD D YDWRXUD HVSDQDGRUHRWRYD' 6H
QHFHWMY GHDIMGD  TXH IBR GH DIMGD HD SWHAMD' %o

$ FUDQAD ~FRQVHI XH D] HUVR] ICKD» TXDQGER UHD@ D D DIMGDGH
VP SBNV GH P DGHUD IQGHSHQGHQM H GH DFRER FRP DRGHP
\RIADCD



0 RQU TXHEWD
FOEHDV GHDW \HY &RI QYD
SHIW%o

&RP SDIDH
DI XSD REMRV &RI QYD
SRUFRUHIRWP D

$SUHVHOMT RUIDQD XP TXHEUD FDEHZADV GH TXDWR D VHY
SHADVP RQEGR IRWP DQERXP DI XWD FRP SBMY $ VHIXIU
VHSDUH R TXHEUD FDEHZADV H HVSD®H DV SHAV GHIRWP D

GHVREHDED 6RIAWM TXH D RUDQZD P RQM QRYDP HQM D ILJ XUD

$ FUDQZAD FRQVHI XH 1D] HAR] ICKD TXDQER P RO
FRUMDP HQM R TXHEUD FDEHAV

2 IHHDT AUIDQZD REMRY GH IR DVHFRUAV YDUDEDV
XM DQERCRAHSHAVARP DIV FRUWH  IRP DRV

3UP HLR VRTFAWM TXH D FUDQZD VHBRRGH DV SHADV SRUFRU 3RU
H HP S& P RWHXP D SHZD DP DUHD H SHA SDUD TXH HD
LGHQUTXH RQGH HWER DVSHAVFRP DP HWP DFRUS$S V
VRIFAWM TXH D FUDQZD VHBRRGH DV SHADV SRURWP DR 3RU

H HP S& P RWHXP D SHZD TXDGDGD H SHAD SDUD TXHHD
IGHQTXH RQGH HWER DVSHAVFRP RP HVP RIRWP DR %o

$ FUDQAD -FRQVHI XH 1D] HAR] IGKD» TXDQER VHIXH
FRUMDP HQM DVIQAMKXS HY UHFRQKHAHQER FOUDP HOM DVFRUAV
HDVIRP DV



&RBADP DIVGH
WiV REMRV SRU
RGP GH\BP DKR

&RUH VDWW
HVREHFRP

VHI XUDQZ %0

&RI QYD

0 RRD

2 HHDT RIDQYD SHR P HQRV TXDWR REMRY GH IRWP DV
\VHP HBDQMV P DV GH\IP DCKRV GIHHOMY 2 VREMRY
RHHAGRVGHVHP \MUGIIHIHQADV HYIGHQMY GH\P DCKR $V
SHAVGMHP \MURWP DR GHIEFQGHQMFDZR TXDADGR
UWHBQI XOU HW H D] HUSDUM GR FRIADCR GD FUDQD 3RU
H HP S& FDI[ DVRX SRV GH GLIHIHQMV\IP DCKRY

3HD TXHD RIDQD RVARBTXHHP RGP FRP HADQGER SHR
P HQRUDW R P DIRU ,QEH SHU XQIIQER XD R P HQRUH
TXDOP R P DIRUH HQER SHA TXHFRBTXHHP RGP CH
\DP DCKR 3HUWP MY TXH HD H SBUH R P DWUDOAT) DGR

FRP SDUDQGER RVHQUH\WL

$ FUDQAD FRQVHI XH ID] HMR] LKD» TXDQGR VHI XH
FRUHDP HQM DVIQAXD HY REHIDQGER SRABP DQKR SHR
P HQRV TXDWR SREMRY

3URSRCKD DOXP D DWIGDGHOGFD HP TXH D RIDQD
SUWHAVH FRUHU VDBBUH VXEIU FRP RXP ALFXARLFRP RENMARY
CD FDVD REVIEFX®V QR AKCR SDUD SXOU IXEIUHP EDQFRRX
VRE SDWDUSRUEDI[ R GHFRED RX P VD FRUHUGH XP
SRQRDRXA\WR 0 DQMKD VHVHP SUH SWMHQN H DIWQR
SDUD J DUDQID \VHI XUDQZD GD RIDQD

%0

$ FUDQAD FRQVHI XH ID] HMR] IKD» TXDQGR WD@ D DV
DZ HVFRP HTXIEUR \VHP FDILURX WRSHZADU



) DD WGR
FRP SUHHQUYHB HQRPéo

([ SUHWAD VHVREWR
TXHGH IQMHAD QR
SDWDGR H SUMHQRGo

SHRIRQKHHDV
SRMZ HV DAP D
DED[R HP IWHQMH
DWEV6o

$SUMHOD
FDSDAGDGH GH
H SUHADU
SUHHAGADVH IGHDV
SU SuDv

&RP XQFDZR
H @I XDIHP

&RP XQFDZR

H@ XDIHP

S&RIQAND

S&RIQ\YD

S&RQHYHFRP D RIDQA 1D} HYGR SHU XQBV VP SBVH
VRIAMDQGR TXH BH FRQM DFRQMAP HQRVH VXD HV GHWHX
@D D @D (WP X®IRD FXIGDGRUD D SDWMASDUGD FRQMUID
GHIRP D TXHHBIHD DMGH D FUDQZD D SHQDUTXDLY
VD2 HV QDUIDU

$ FUDQAD ~FRQVHI XH ID] HUVR] ICKD» TXDQER FRP XQED VHGH
P DGHUD FRP SUHQMYHOFRQIIQGR WDZ HVARP IQARHIIP

&RQYHIHARP D RIDQAD RX REVHYH D FRQYHID GD RUIDQD
FRP RD FXIGDGRUD  YXVTXH SHJ XQEUNVREUH DIMGDGHY TXH

D RUDQZD D@ RX R SDWDAR

$ FUDQZD FRQVHI XH 1D] HAR] IQKD» TXDQGER D RUDQZD \H
H SUAD GHP RGR FRUHR HHP SUHI D DGHTXDGDP HQM RV
\MP SRV YHEEDY SDWDGR H SUMHQM %o

(P XP DVWDZOR GH EUQFDGHLD FRBTXHXP REMAR HP
QIHHQMY SRV HV DAP D DEDLR HP IUHQMHDWEV GH
RXWR REMR EUQTXHGR SRUH HP S& VHI XUH XP D ERTTKD
HP AP DGHXP XWKR RX GH\WL.SU SUR 3HJXQMT RIDQD
RQGHHWE R REMR D FDGD YH TXH R \WRFDUGH SRUAR

$ FUDQZD FRQVHI XH 1D] HAVR] ICKD» TXDQER QRP HD GH
IRUP D FRUAY DV TXDWR SRUD HV QR FVSDZR %o

SRQMIYHFRP DRIDQD FRP HIDQGERFRP SHU XQBV\REWH
VHXVJ RARVH SUHHAGQADV R TXHJ RS GHFRP HU
EUWQFDGHLUD H KIMMUIDV SBHHIGDV HIY &RQRP HD FROMHWID
DYDQAD EXVTXH ID] HUSHJ XQBV DEHMWV SRIXH FRP R H
SHUXQBV KISRIAFDV VHHD IRWH VHX SHYRQDIHP
SUHHIGR FRP RWWUD DJIGRHP GHMUIP ICDGD WXDZDR 2 XD
RSALR b REVHYDUD FRQHD GD RIDQD FRP RD
FXIGDGRUD

$ FUDQAD FRQVHI XH 1D] HAR] IGKD TXDQER H SUMD RTXH
SHQD HGHHD



)8, $

4XDQGR' (QUHRY DRV FRP SBARV HRV  DCRV IQFRP SBMRY GH YIGD GD RUDQD

9RFA YDLSUHAMDUGH %o

« 8P DIRBDGHSDSHOHP EIDQRR
« 8P DIRBDGHSDSHIFRP RURX® GHVHIKDGR SDUD D RIDQAD FRBUU
0 DWUDGEH FRBUU BSIY GH FRU FDQHIZKD RX J 1} GHFHID

o THVRADWHP SRQN
e -RIRGHPHP UD GRPIQ RXTXHEWD FOEHDFRP PDIVGH SHAV

o 3UHYHURRP RILE SURSRUTXH D RUIDQZD VDM FRUD HVXED FRP R SXOUMREWH XP REVIEFX® H \IXEIUHP

XP D FDGHLD RX EDQFR %o
1' &% 25(6 "0 (16k2 %o 8202 29%6(59$5
&DVR QOR VHID SRAMYHIREVHYDUGKXUDQM D YMT SHU XQM DR1
FXIGDGRUD \H D RIDQZA WD@ D DIMIGDGHY GH XD URID FRP
P IQGHSHQGAGHAD FRP RARP DUEDQKR HVARYDURV GHOMY YHVIWVH
QEHSHQGAQAD QD FRP HUHW
DWRID FRPR | 6RARDIHIYD
\RP DUEDCKR $ FUDQAD FRQVHI XH 1D] HAR] IGKD» TXDQGER WD@ D D P DIRID GV
YHIWVHH FRP HU \BUH DV GH FXIGDGRY SHWRDLY H DIWIGDGHV GD FDVD FRP P iQP D
IQMIHAGHAD GD SHWRD FXIGDGRID HD\RIFAMY P DVHD H HRX\D FRP
QGHSHGACGHD




SRQMYHFRP DRIDQAD D] HQGR SHJXQIWV VP SBVTXH
SIRSRIARGHP VXD H SUIWMCRHP BHDZOR DR P RGR GHVHUH GHDIIUCQR
VX GADDGED IGFOMYHHP WHDZER DR TXHQCR SRGH D] HU

3DUWD BH DX U EXVTXH IFAIUR D FXIGDGRUID (D FRQYHID 3RU

&RP SHHGHR H HP S& SHU XQM VREUH SDWHRVQD XD RQGH D FUDQAD FRWXP D U
TXHSRGHRX QR 6RARDIHIYD | 1DWHTXAQAD YE SHUXQIUQER TXDIV\VCR DVARP EIQDZ HY GHWHY
1D HU SDWHRV VHHD SRGH IR ICKD FRP RVOR DVFRP EIQDZ HV TXDQER
SUHAVD DWDYHWDUD XD SRUH HP S® 2 X\WR WSIFR SRAMYHOCR DV
\BUH DV GRP PMIFDV TXDLY D RIDQZD SRGHRX QCR 1D} HMR] IQKD
$ FUDQAD FRQH) XHID HAVR) IQKD TXDQER \HH SUD FRP
FRHAQAD VREWH R TXH SRGH RX QCR WHDQ) DU
" XUDQM D MU' FDVR XU D RSRWWMQGDGH REVHIYH VH D RIDQD
WHDQ D \BUH DV GRP PWIFDV TXHWKDP MGR VRIFMUEDV &DVR QOR VHD
0 RMD SRWMYHIREVHYDU FRQHYHFRP RD FXIGDGRUD  SHUXQBQER \H
QAVSRZR SDID SRAEDIHIVD HBIHD VRIAW D DIMGD GD RIDQZD SDUD DOXP DVIMHDVGRAD DGADH
DMGDUCDV\HDV VHHD FRUHVSRQGH SDWASDQGR
GRP PIFDV%o
$ RIDQAD ~FRQHI XH 1D HWVR] ICKD» TXDQGER GHP RQAMID GVSRVAR GH
SDWASDUGDV\IUH DV GRP B\IFDV
2 HHDT RIDQYD P DWIDLY GH FRBULUH XP D IRBD GHSDSHHP TXH
SRBUHEHP HVRID GVHKDER XP FUX® GRIFWM TXHHD SIQM GHIR GRAUX®
. 2 EVHYHHQIXDQR HD SIQD FRP R VHI XUD R GSIVH\VH FRQMHI XH
PIEDQUR P DQMUD SIQMUD GHQNR GD @XKD ' HSRY SHAD TXH BHFRWM R GHVHKR
LRVDLGRY 0 RRWD TXH SIQRX
FRORURVH
LSHFRW,W $ RIDQD ~FRQHI XH D] HMVR] ICKD TXDQERVHIXWD EHP R@SLY

SIQBQER P DIRUIUDP HQM GHQNR GD @KD &RP D\MRXWD VHIXUD D
GH P DQHLD FRUAD H FRQVHI XH BHFRUBUR FUX®




2 IHHA P DMIDLY GH FRBULH XP D IRBD GH SDSHOP EDDGFR
T RUDQZAD HVRIAW TXH HD GAVHKH QUHP HQM DTXI® TXH
JRABU' HSRY TXH HD \WUP IQDU SHZD TXHHD BHFARQMR TXH
GHVHKRX

%0

([ SUWAD \H
OUHP HQMSRUP HR 0 RRD
GREMHEKR

$ FUDQAD ~FRQVHI XH D] HUVR] ICKD» TXDQER UWHDQ D XP
GHVHXRFRP DOXP DIRWP D P DIVGHIQGD HFRQHI XH GDU

DOXP HQIER SDUD R GHVHQKR

6H SRWIYHOSURSRQKD DWDYPV GH EUGFDGHLDY H - AURXAR
FRP REMVRVGD FDVD RSRWMQGDGHV SDUD D RIDQAD FRUHU
SXOUH VIXELU 6HP SUH.J DUDQ D VHI XUDQZD GD RIDQAD

&RUH VDWW HVREH

AP FRREGHDAR 0

$ FUDQED FRQVHI XH D] HAVR] IQKD> TXDQGR WHDQ D\RGDVDV
D@ HVFRREHIDGOP HQM P DQMQGR R HTXIEEUR




SURSRKD DGV TXH GAVDILEHP D RIDQAD D SHQWDU
FRPRSRUHHP SERPiP IFD RIRGAPHP UD GRPIQ

* RAD TXHBH YIYR
iyt TXHEWD FDEHA RX RIR P RIR RX
GHVDIIRVRX &RJ
S QYD $ RUDQAD FRQMHIXH D] HMVR] IGKD TXDQER GHP ROMD
IDADP SHQDU P Do iy
P HBRURP D SRMYHOGHAFDQGER \HDRGHWDIR
SURSRVIR
(MDEHBID XP GEGIRFRP D RIDQAD GHIRWP DD
IQFHQIYE @ D XVDUGLHHQMY\MP SRV YHUEEDLY 3RU
H HP S® SHIXQNMRTXHD RUIDQD IH CRAD GHRQM
RTXH YRFAVHWER ID] HEGR DIRID HR TXHHD IDUE
DP DQKO 9%V XH XVDUQRWP D@ HY GD WDEEDGH GD
(s AIDQAD SRUH HP SRVHRD FXIGDGRUD P HARQRX TXH
UMD ) DRIDQADIH XP SDWHR VHP DQD SDWDGED H
WmmszRDM ﬁﬁggﬁfq FRQKHRHX R FHOMR GD AGDGH  SHU XQIMVREWH HAH
SUVHQM HIXMUR S 0 ORGSR

$ RIDQAD ~FRQUHI XH 1D} HMR] ICKD» TXDQGR WAVSRQGH
FRP FOUH D UASHWD RGP OJIFD RV

DFRQAAP HQRY HQMGH FOUDP HQAM D GLHHIZD HOMA
SDWDGR SUVHQM HIXUMR H SURQXGHAD DV SDOYUIDVH
WP SRV YHUEDLY FRUMADP HQM

/ wBcNe | eLR

| YYewe |e|gU

%cvPb UwYcB
LBgB Ne [e|gO




$RFRQMHIDUARP D RIDQAD RX REVHYDUD ARQHUID
GHDFRP RD FXIGDGRUD  UHSDUH \H HD FRWYP D ID] HU
SHJIXQBVH TXHWRCDP HQRVHVH P DQLHD
FXURMGDGHHP VDEHUFRP R DVFRMVDVIXGARDP HSRU

YO P XMV TXHVORFRP R\CR

SH.I XQBM%o ERIQAND
$ RIDQZD FRQHI XH D] HMR] IGKD» TXDQERID]
SHJXQEVDEHMV FRP R SRUTXH RQGH HGHP RQWD
PXURMGDGHHP \DEHUP DIVVREUHR P XQGR DVSHWRDV
HDVUWHDZ HV
3HJIXQMT SHWRD FXIGDGRID TXDQGR D RIDQD
Q) HWWDUE D HVARD $S V SHUXQM GUADP HQM
RIDQZAD VHGHVHD 1Ll HVARD SDUD DSUHQGHUD GU

m&s%m HVARUHYHUH VH UHDARQDUFRP - SURHWRUWVH FRBU DV

DSUHQGHUD BLH 6RARDIHIYD

VAU $ RIDQZD ~FRQVHI XH D] HMR] IGKD» TXDQER GHP RQMD

IQOMHHHGMRHP IUSDUD D HVARD \BQR SDUD
DGTXIUUCRYRY FRCKHAP HORY TXDQR SDUD WH
UHDARCDUFRP  RXWDV RIDQADVHARP - SIRHAWRUHY




$SAHR
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' 1IDJQ WHR QADGER'

HVHOYROIP HOR .QDQID ) DIf D

YRP XEURVGR' IDIQ WIFR ,QHADAER ' HVHQYROIP HQR ,Q DQWD

GCBEORWGEG D PHWHV

' 1IDJQ WHR QADGER'

HVHOYRGIP HOR.QDQIO ) DILD

QALEHGRVGET D P HWHV

' 1IDJQ WHR QADGER'

RVHYROIP HOR . QDQIO ) DIL D

GEORWGH D P WV

' 1IDIQ WFR QADAER'

HVHYROIP HOR .QDQID ) DI D

QAEHOGRVGEG! D P HWHV

' 1IDJQ WHR QADGER'

HVHOYROIP HOR .QDQID ) DIf D

QALEHGRVGEGH D PHWV

' 1IDJQ WIHR QADGER'

HVHOYRGIP HOR.QDQIO ) DILD

QAEOGRVGEGH D PHWV

' 1IDJQ WIHR QADGER'

HVHYROIP HOR . QDQIO ) DIL D

QADOGRVAE! D DRV

' 1IDJQ WIFR QADGER'

HVHYROIP HOR . QDQIO ) DIL D

GHEORHWGH D DRV

' 1IDJQ WIFR QHDGER

HVHOYROIP HOR .QDQID ) DIL D

QAGEGRIVG] D DRV

' 1IDJQ WHR QADGER'

HVHOYROIP HOR .QDQID ) DIf D

GCBEORWGEG D DRV

' 1IDJQ WIHR QADGER'

RVHOYROIP HORL.QDQID * REXP HOR U QER




$QHR ~ W SDIDDSTDARGR' IDIQ WER ,QADAGR' HHOYRGIP HOR
QA DQAD
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+ 8P REMRRX EUQTXHER FRBUGR HDWYR SRGHQGR RX QOR HP MY
VRQV /HP EWH VH GH HVARBHUXP REMR VHIXUR VP SDUR
'H D PHWV SHTXHDVTXHVRIWP RX FDIDP HSUHHMHADE HOMARP FRUAV
|RWMYV H FRQUDABIQMY 1 OR XU H [P DI HQVHP \MDV GH FHOURX
\DEGW

o 7DSHA RX FRBKD

« 8P REMR RX EUQTXHGR FRRUGR HDWDWR SRGHIGR RX QCRHP MY
VRV /HP EUH VH GH HVARBHUXP REMR VHIXUR VHP SDURV
SHTXHCDVTXHVRIMP RX FDIDP H SUHHIHGAD® HOMFRP FRUHV
|RUAMY H FRQUIDABQAY 1 R X\ HIP DIHQVHP \MDV GH FHIMURX
\DE®GW

2 EMRVRX EUQTXHERVDWDIRY GH SUHHAGHAD TXHVHDP D
RIDQD
+ SHASIHQMGHERD OUDFARP REMRY RX EUQTXHGRVP HQRUAV
'H D PHWV GHOMR
o 7DSHMRX FRBKD
« 8P DSHIXHD D@D GH SDCR RX \RDBD
* 2 EMRVSHTXHQRVH FRBUGRVSDUD SDWDUGH XP DD RXWD P (R

* 2 EMRVRX EUQTXHGRY DADIYRV TXHSRWDP \HUDWHP HADGRY
\VHP RHHFHUUMAR SDUD D RUDQAD
'H D PHWHV + YRQHD RX EIFKR GHSHOAD TXHQCR TXHEWP RX VRIWP

SHIXHDV SHADVH SRWDP - SURYRFDUDAGHQMY
e &DI[DARP \BP SD UHGRQED HUHP RYIYHO60

o YRD SRGHVHUHW GHP HD RX SDSHO
o &RSR SEWIFR IQDQIDSREH VHUGD SU SUD RIDQD
'H D PHWHV o &DI[ DVTXDADGEDV UHBQI XOUWHVHRYDY FRP \IP SDVUHP RYIYHY
o %RYREMRY EGFRVRX FDI[ IGKDV GH WP PAR GHAIHHOMY
\BP DQKRV SDUD HP SIBDU

« &D[DIIP HRX EDGFREDI R FDVR QOR\MQKD HVADGED GHI DX (R
GRP IR

«  REMRVRX FDIL DV GH GLHHQM/\BP DQKRV SDUD HP SIBDUH %o
FDIL DVGH WP bAR YD} IDV EGFRVGH SEWIR RX P DGHLD

+ 8P EUQTXHER SRGHVHUGD SU SUD RIDQD

« YIDVRARP IRVD ARP \IP DCKR DGHTXDGR SDUD P (R GD RIDQD
H JDUDID GHWHWHDQMSHTXHDGH PO

+ 8P DFRBHUQDQNRX FRBHUGH VREWHP VD SRGH VHUHP SUMIBGD
SHRD FXIGDGRUID

« &D[D SRMRX \DFRD SDUD IQHILREMRY RX EUQTXHERVER
FRIEIDQR GD AIDQAD H FDIf D GH SDSHOR SRM GHVRIYHM RX
\DFRD GHSDCR

'H D PHHV



"H D DRV

"H D DRV

'"H D DRV

'"H D DRV

QOTXHER SREHVHUGD Sly SUD RIDQD

)RBD GHSDSHP EUDGFR

0 DWUDAEH FRBULFRP RSG} HVGHRRUOSIVGHFRU J 1} GHFHID RX FDGHIZKD
2 EMRVARP IRWP DVHARMAVYDUDGDV H  SHODVGHSOMIFR ( 9'$ RX P DGHLD
FRP FRUMWHIRP DV

3HRP HQRV EGFRVSDUD HP SIBDUSRGHP HUFDI] IGKDVGH WP pGR
HQFDSDGDV GH\BP DQKRVMP [OUHY

* ] GHTXDGUR SDUD D] HUP Do} HV QR AR FDVR KDID Si IR RX FDODGD GH
SHAUD TXH SRAWD VHUDEIVADGR RX EDUEDQM SDUD 1D} HUP DD} HVGHRQGHD
RUDQOD SRGH SMVDUSDUD SXDUFRP XP Sp W DP ERVRVSpV

2 EVIVFX® SDUD SXOU FRED EDEEDQM SHEDOR GHP DGHLD XP SRMEDR
REMRY GHIRUWP DV\VHP HBDQAV P DV GH\BP DQKRY GLIHIHQMY

4 XHEWD FDEHODVMP SBWGH D SHoDV

3HoD GH URXSD @D Sly SUD RIDQD

3UHYHUURXSD FRP ERWR RX FRQHAARCDUREMR FRP SHEDOR GH\MACR |OQHD

ERWR HIXUR SDUD DERRDU ERAVR QTR GHYHVHUP X\R SHTXHQR

P DIHQVIP SUMADV RX GHVHQKDGDV TXH ! VRBARCDP §VHQWDG) HVGHIUR IRP H
\HEH FDQDOR GHOMHRAWDV H FDVDFR FRP IGD i JXDHFDP D

3HoD GH URXSD (D Sly SUD FUDQXD

4 XHEWD FDEHODVGHDY  SHODV

' R HREMRY GH QLHHQMY FRUAVH IRP DV

4 XDIR REMRY GH IRP DVVHP HBDQMY P DV GH\P DQKRY GLHHORAV
3UHYHUFRP R SURSRUTXH D RUDQoD VDN FRUD HVXED FRP R SXOUVREW XP
REVIVEX@ H\XEIUHP XP D FDGHLUD RX EDGFR

8 P DIRBD GHSDSHIH EUDR

8P DIRBD GHSDSHIRP RUPX® G-MHKDGER SDUD D RIDCQoD FRRUD

0 DIWUDAEH FRBRUU O SIY GHFRU FDCHIZKD RX J I} GHAHD

THRXDVHP SRQD

-RIRGHP HP yUD GRP IQy RXTXHEWD FOEHODARP P DIVGH  SHoDV
SUHYHURRP RIUW SURSRUTXH D RIDQD VDWM FRUD HVXED FRP R SXOUMREWH XP
REVIWVEX®H\VXEIUHP XP D FDGHLUD RX EDQFR 2
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